
 
06th May, 2025 
 
To,  
BSE Limited National Stock Exchange of India Limited 
Corporate Services Department Corporate Communications Department 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400001 Bandra (East), Mumbai - 400051 
BSE Scrip Code: 512455 NSE Symbol: LLOYDSME 
 
Sub:  Intimation under Regulation 30 and 47 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 – Newspaper Publication of 
Information regarding 48th Annual General Meeting of the Company.  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 47 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and in compliance with the Ministry of Corporate Affairs 
General Circular No. 20/2020 dated 05th May, 2020, we have enclosed herewith copies of Business 
Standard (English Daily) and Navrashtra Times (Marathi Daily) both dated 06th May, 2025 for informing 
the Members about the 48th Annual General Meeting of the Company scheduled to be held on Monday, 
02nd June, 2025, at 12:00 Noon, through Video Conferencing/ Other Audio Visual Means.  
 
The same is also available on the Company’s website at www.lloyds.in.  
 
The same may please be taken on record and suitably disseminated to all concerned. 
 
Thanking you, 
Yours faithfully, 
 
For Lloyds Metals and Energy Limited 
 
 
Akshay Vora 
Company Secretary 
Membership No.: ACS43122 
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Defence spend amid Pak tensions 
may weigh on India’s fisc: Moody’s
RUCHIKA CHITRAVANSHI 
New Delhi, 5 May  

Escalating tensions will  
hit Pakistan’s economy hard 
and impair the cash-strapped  
country’s access to external 
financing, in contrast to India 
which is expected to remain 
mostly unscathed, Moody’s 
Ratings said on Monday. 

In September last year, 
Pakistan secured a $7 billion 
bailout programme from the 
IMF as the country continued 
to struggle to bring its economy 
back on the rails. Its foreign 
exchange reserves shrunk to 
$15.25 billion last month, which 
is below what is required to 
meet its external debt payment 

needs for the next few years. 
Soon after the terror attack 

in Pahalgam, which claimed 
the lives of 26 tourists, India 
asked global multilateral  
agencies, including the IMF, to 
reconsider the loans 
provided to 
Pakistan. 

The agency said 
in its report that 
tensions with 
Pakistan are not 
expected to cause 
any major disrup-
tions to India’s eco-
nomic activity but higher 
defence spending would 
potentially weigh on its fiscal 
strength and slow its fiscal  
consolidation. 

“Our geopolitical risk 
assessment for Pakistan and 
India accounts for persistent 
tensions, which have, at times, 
led to limited military respons-
es,” the agency said. 

It said that 
sustained escala-
tion in tensions 
with India are 
likely to weigh on 
Pakistan’s growth 
and hamper the 
country’s ongo-
ing fiscal consol-
idation, setting 

back its progress in achieving 
macroeconomic stability. 

Comparatively, Moody’s 
said that the macroeconomic 
conditions in India would be 

stable, bolstered by moderat-
ing but still high levels of 
growth amid strong public 
investment and healthy pri-
vate consumption. 

Following the April 22 
attack, India suspended the 
Indus Waters Treaty of 1960. In 
response, Pakistan suspended 
the 1972 Simla peace treaty 
with India. 

Moody’s Ratings expected 
that flare-ups will occur peri-
odically, but they will not lead 
to an outright, broad-based 
military conflict. 

In its April update, Moody’s 
Ratings had projected the 
Indian economy to grow in the 
band of 5.5 to 6.5 per cent dur-
ing the calendar year 2025. 

SUBHAYAN CHAKRABORTY 
New Delhi, 5 May 

The Department of Telecom -
munications (DoT) has tightened 
the security conditions that must 

be met under the Global Mobile Personal 
Communication by Satellite (GMPCS) 
services licence, required to offer satellite-
based broadband services in India. These 
include securing separate security clear-
ances for each satellite gateway in India, 
localisation of all lawful interception facil-
ities, and special provisions mandating 
services to specific individuals, groups, or 
geographical areas during hostilities. 

The latest move may further delay the 
plans of Elon Musk-owned Starlink and 
Amazon’s subsidiary Project Kuiper to 
enter India. Starlink’s application for a 
GMPCS licence has remained under 
review since November 2022.  

Operators must also submit a year-wise 
phased manufacturing programme aimed 
at indigenising the ground segment of 
their satellite networks, which should 
reach at least 20 per cent within five years 
of commercial operations. Issued through 
an office memorandum on Monday, the 
updated security preconditions come 
weeks after the April 22 terrorist attack in 
Jammu & Kashmir’s Pahalgam. 

Closer scrutiny of satellite gateways has 
been mandated, with integration into cen-
tralised monitoring systems. 

Operators will have to demonstrate the 

system’s monitoring capability before 
beginning operations. The government 
also requires detailed information on indi-
vidual user terminals (UTs), including lat-
itude and longitude, device ID, 
International Mobile Equipment Identity, 
and both public and private internet pro-
tocol addresses. The UTs must be regis-

tered in India and include mechanisms 
for regular verification. Most importantly, 
licensees must ensure that no spoofing 
device can be incorporated into these UTs 
to conceal their actual location. 

The government has emphasised satel-
lite communication (satcom) coverage 
through conditions that require services 
to be provided according to official Survey 
of India maps, with demarcation and spe-
cial monitoring zones within 50 kilome-
tres of international borders, and geofenc-
ing in certain areas.  

Operators must also ensure greater 
compliance by enabling metadata collec-
tion by the Telecom Security Operation 
Centre under DoT and by blocking all web-
sites restricted in India. 

To ensure greater Indian oversight, 
licensees will have to integrate the NaviC 
(navigation with Indian constellation) 
satellite navigation system into their user 
terminals by 2029.  

The new conditions also restrict 
remote operational access to Indian  
infrastructure from outside the country, 
permitting it only under strict compli-
ance with remote access protocols issued 
by DoT. They prohibit the copying or 
decryption of Indian telecommunica-
tions data outside the country. All user 
traffic must be routed through Indian 
gateways, and any form of direct com-
munication between user terminals via 
satellite that bypasses Indian infrastruc-
ture is forbidden. 

India has proposed zero tariffs 
on steel, auto components 
and pharmaceuticals on a 
reciprocal basis up to a certain 
quantity of imports in its trade 
negotiations with the US, 
sources said. 

Beyond this threshold, 
imported industrial goods 
would attract the regular  
level of duties, the people 
said, asking not to be identi-
fied as the discussions are 
private. The offer was made 
by Indian trade officials vis-
iting Washington late last 
month to expedite negotia-
tions on a bilateral trade deal 
expected by fall this year, the 
people said. 

The two nations are priori-
tising certain sectors to strike 
an early trade deal before the 
end of the 90-day pause on US 
President Donald Trump’s tit-
for-tat tariffs, the people said. 

Amid a contraction in the 
US economy, Trump suggest-

ed Sunday that some trade 
deals could be sealed as soon 
as this week, offering the 
prospect of relief for trading 
partners seeking to avoid 
higher US import duties. 
Asian economies, including 
South Korea, Japan and India 
are among the nations leading 
the race for reaching interim 
deals with his administration.   

An email to the Ministry of 
Commerce and Industry was 
not immediately answered.  

Washington has also asked 
India to resolve its concerns 
around Quality Control 
Orders, which it considers a 
non-tariff trade barrier for its 
exports, the people said. The 
mandatory quality standards, 
which lay down benchmarks 
that both local and foreign 
manufacturers must meet 
before selling their goods  
in India, have been criticised 
for being non-transparent 
and unfair. BLOOMBERG

India offers zero-for-zero levy 
on auto parts, steel from US

DoT tightens satcom rules 
after Pahalgam attack 
New guidelines may pose fresh hurdle for Starlink, Project Kuiper

DEEPAK PATEL 
New Delhi, 5 May  

Major global airlines such as Lufthansa, 
Swiss, Emirates, American Airlines, Air 
France, and British Airways have stopped 
using Pakistan’s airspace while operating 
their flights to and from India, after ten-
sions between India and Pakistan flared 
following a terrorist attack in Jammu and 
Kashmir’s Pahalgam in which 26 people, 
most of them tourists, died. 

Pakistan had, on April 24, announced 
the closure of its airspace to Indian carri-
ers. India shut its airspace for Pakistan’s 
airlines from May 1 onwards. International 
carriers, however, are allowed to use both 
countries’ airspaces. 

Yet, Lufthansa’s Delhi-Frankfurt flight 
and Swiss International Air Lines’ Delhi-
Zurich flight stopped using Pakistani air-
space from May 1, instead routing via 

Gujarat and the United Arab Emirates  
airspace to Europe, according to  
industry sources. Swiss is part of the 
Lufthansa Group. 

A Lufthansa Group spokesperson said: 
“Due to the current situation, the airlines 
of the Lufthansa Group are avoiding 
Pakistani airspace until further notice. 
This will result in longer flight times on 
some routes to Asia.” 

“We regret any inconvenience caused 
by the resulting delays. We kindly ask all 
passengers to check their flight status 
before departure. Lufthansa Group is, of 
course, continuing to monitor the current 
developments closely. Safety is the top pri-
ority for all airlines in the Lufthansa Group 
at all times,” the spokesperson added. 

British Airways’ Delhi-London flight 
and Air France’s Delhi-Paris flight have 
also not been using Pakistani airspace 
since May 1.  

As a result, the flight time of Air 
France’s Delhi-Paris flight (AF225) has 
increased by about 90 minutes, industry 
sources said. 

American Airlines’ Delhi-New York 
flights have been avoiding Pakistani air-
space since April 30. Emirates’ Delhi-
Dubai service has also been avoiding this 
airspace, sources added. 

British Airways, Air France, American 
Airlines, and Emirates did not  
immediately respond to requests for com-
ment on the matter.  

With Indian carriers and major inter-
national carriers avoiding its airspace, 
Pakistan is bound to lose a significant 
chunk of overflight fees. 

Countries earn revenue from overflight 
fees charged to airlines that use their air-
space, even if the aircraft does not land 
within their borders. These fees are typi-
cally calculated based on factors such as 
the weight of the aircraft and the distance 
flown within the country’s airspace. 

However, not all global carriers have 
started avoiding Pakistan’s airspace for 
their India flights. Sources mentioned that 
Qatar Airways and Oman Air continue to 
use that airspace for their India flights. 

UPI QR codes fastest-growing 
payment infra in FY25 
THE TREND Payment infrastructures (Y-o-Y chg in % ) 

Source: RBI 

UPI QR codes have seen remarkable growth in the last few years 
compared to other payments infrastructure including credit 
cards and debit cards, latest data by RBI showed. In FY25, the 
number of UPI QR codes saw 91.5 per cent year-on-year (Y-o-Y) 
growth to 657.9 million, while growth in credit card slowed 
down to 7.94 per cent Y-o-Y. On the other hand, debit card 
additions grew by a meagre 2.7 per cent YoY to 990.8 million and 
Bharat QR codes saw 7.48 per cent YoY growth to 6.72 million. 
Increased adoption of UPI for real time payments has been the 
contributing factor for the surge in UPI QR codes in the country 
and it is expected to rise even further as more people use UPI for 
their day to day transactions. AATHIRA VARIER
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Sustained escalation 
in tensions with 
India may weigh on 
Pakistan’s growth 
and hamper its 
ongoing fiscal 
consolidation,  
the agency said

WIDER ORBIT 
HIGHER COMPLIANCE 
n Metadata tracking by DoT agency; 
separate clearances for voice and  
data services 

SATELLITE GATEWAYS 
n Separate clearance required  
for individual hubs 

USER TERMINALS 
n Must be spoof-proof and enable  
real-time data tracking 

Global airlines steer clear of  
Pak airspace for India flights
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