
 

25th April, 2025 
 
To,  
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400001 Bandra (East), Mumbai - 400 051 
BSE Scrip Code: 512455 NSE Symbol: LLOYDSME 
  
Sub: Outcome of Board Meeting held on 25th April, 2025 under Regulation 30 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015  
 
Dear Sir / Madam, 
 
This has reference to the intimation of meeting of Board of Directors (“Board”) of Lloyds Metals and 
Energy Limited (“Company”) dated 21st April, 2025 and in compliance with Regulation 30 of the 
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we would hereby like to inform that the Board at its 
meeting held today, i.e. Friday, 25th April, 2025 inter alia, approved the following: 
 
1. Audited Financial Results and Statements (Standalone and Consolidated) for the Quarter 

and Financial Year ended 31st March, 2025. 
 
Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year 
ended 31st March, 2025, Audited Financial Statements (Standalone and Consolidated) for the 
Financial Year ended 31st March, 2025 together with Auditor’s Report with unmodified opinion 
thereon. The Audited Financial Results approved by the Board of Directors together with 
Statutory Auditor’s Report thereon and a Declaration pursuant to Regulation 33(d) of Listing 
Regulations as amended are enclosed herewith. 
 
The aforesaid Audited Financial Results and Audited Financial Statements were reviewed by the 
Audit Committee and subsequently, approved and taken on record by the Board of Directors of 
the Company at their respective meetings held today i.e. Friday, 25th April, 2025. 
 

2. Final Dividend for the Financial Year 2024-25. 
 
Final Dividend of 100% (i.e. Rs 1/- per share) on Equity Shares of the Face Value of Rs. 1/- each 
for the Financial Year ended 31st March, 2025, subject to approval of the Members of the 
Company at the ensuing Annual General Meeting (“AGM”) of the Company. Information 
regarding Book closure and record date for payment of Final dividend will be intimated 
separately. 
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3. Enabling approval for raising of funds for an aggregate amount upto Rs. 5,000 Crore
(Rupees Five Thousand Crore)

Enabling approval for raising of funds by way of issuance of equity shares / bonds / debentures /
convertible warrants / preference shares / any other equity linked securities (“Securities”) through
permissible modes, including but not limited to a private placement, a qualified institutions
placement, preferential issue, or any other method or combination of methods for an aggregate
amount upto Rs. 5,000 Crore (Rupees Five Thousand Crore) at such price determined under the
applicable regulations as may be permitted under applicable laws, and to approve ancillary actions
for the above-mentioned fundraising subject to such regulatory/statutory approvals as may be
required and the approval of the Members of the Company.

Further, the resolution being an enabling resolution, the details required under Regulation 30 of
Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
13th July, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 (“Disclosure
Circular”) shall be submitted when the Board decides to raise funds in future in accordance with
applicable SEBI Regulations.

4. Appointment of M/s. Mitesh Shah & Co., Company Secretaries. as Secretarial Auditor of
the Company for term of five (5) years

The Board on recommendation of the Audit Committee, has approved the appointment of M/s.
Mitesh Shah & Co., Company Secretaries (Firm Registration No.: as P2025MH104700), as
Secretarial Auditors of the Company subject to approval of the Members of the Company at the
ensuing AGM for a term of Five (5) consecutive years, from the conclusion of this forty-eighth
(48th) AGM till the conclusion of fifty-third (53rd) AGM of the Company.

The details as required under Regulation 30 of the Listing Regulations read with Clause 7 of the
Disclosure Circular are enclosed as ‘Annexure - A’.

The Board Meeting commenced at 04:02 P.M. (IST) and concluded at 05:45 P.M. (IST). 

The aforesaid results and announcements are also available on the website of the Company at 
www.lloyds.in.  

The same may please be taken on record and suitably disseminated to all concerned. 

Thanking you, 
Yours Sincerely,  
For Lloyds Metals and Energy Limited 

Akshay Vora 
Company Secretary 
Membership No.: ACS43122 

Encl.: As above. 
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Annexure - A 
 

The details as required under Regulation 30 of the Listing Regulations read with Clause 7 of 
Disclosure Circular 
 
Sr. 
No. 

Particulars Details 

1.  Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

M/s. Mitesh Shah & Co, Company Secretaries (Firm 
Registration No.: as P2025MH104700) has been 
recommended by the Board to be appointed as the 
Secretarial Auditors of the Company, for the approval of 
the Members at the ensuing AGM. 
 

2.  Date of Appointment and 
Terms of Appointment 

M/s. Mitesh Shah & Co, Company Secretaries, will hold 
office as Secretarial Auditors of the Company for a term of 
Five (5) consecutive years, from the conclusion of this 
forty-eighth (48th) AGM till the conclusion of fifty-third 
(53rd) AGM of the Company. 
 

3.  Brief Profile 
 

M/s. Mitesh Shah & Co, Company Secretaries                  
(“Mitesh Shah & Co.”) is a firm of Practising Company 
Secretaries with a strong track record of delivering 
strategic, research-driven, and customised corporate 
advisory solutions. With deep domain expertise in 
Corporate Laws, SEBI regulations, Insolvency & 
Bankruptcy Code, and Compliance Management, the firm is 
well-equipped to carry out a comprehensive Secretarial 
Audit in accordance with the provisions of Section 204 of 
the Companies Act, 2013. 
  
The firm is led by CS Mitesh Shah, a Fellow Member of the 
Institute of Company Secretaries of India (ICSI), with 
overall 15 years of experience advising diverse businesses 
across sectors such as Real Estate, Infrastructure, Finance, 
and Technology. 
  
With a client-first approach and a commitment to integrity 
and innovation, Mitesh Shah & Co. continues to be a 
trusted partner for businesses navigating complex 
regulatory and governance landscapes 

 
**** 
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T odarwal & T odarwal LLP 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Lloyds Metals and Energy Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of Lloyds Metals 
and Energy Limited (hereinafter referred to as the "Company") for the quarter ended 31 st 

March, 2025 and the year-to-date results for the period from O 1st April 2024 to 31 st March, 
2025 , attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 , as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Standalone Annual Financial Results : 

I. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

2. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the qumier ended 31 st 

March, 2025 as well as the year-to-date results for the period from opt April, 2024 to 
31 st March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and 

.-""l.,,,..~riate to provide a basis for our opinion on the Standalone Annual Financial Results. 
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T odarwal & T odarwal LLP 
Chartered Accountants 

Management's Responsibilities for the Standalone Annual Financial Results 

These Standalone Annual Financial Results have been prepared on the basis of the 
Standalone Annual Financial Statements. 

The Company'::; ivlanagcrnent and the Board ot· Directors are responsible lt.)r the preparation 
and presentatiun 01· these Standalone Annual Financial Result::; that gi,e a true and fair, ie,, 
of the net protit and other cornprehensin~ income and other linancial information in 
accordance ,vith the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance ,vith Regulation 33 of the Listing Regulations. This 
respun::;ibilit:- abo include::; rnainkn,mce 01· adequate accounting records in accordance \\ith 
the prn, isions of the .1\ct for safeguarding of the assets of the Company and for prewnting 
and detecting fraud ::; and other irregularities: ::;election and applicatinn or apprnpriate 
accounting policies: making _judgrnents and estimates that are reasonable and pruLknt: and the 
clesign . implementati on ~md rn,1intcnance or aclcqu,1te internal linancial contrnl s. that \\erc 
operating ellecti, ely 1·or ensuring accuracy and completeness of the accounting records. 
rek,, ,lilt tl) the prCJXl!',1til111 ,md p1\.'se11tation 01 · the Stand,1lonc 1-\nnual ri1wncial Results that 
g1,e a true and 1·c1ir, ie\\ ,ind c1re 1·ree frorn rnaterial misstatement. ,,hcther due lll fr,n1d ur 
error. 

In preparing the Standalone Annual Financial Results. the Management and the Board of 
Directors are responsible for asse::;sing the Company's ability to continue as a going concern. 
disclosing. as applicable. matters related to going concern and using the going concern basis 
or acrnunting unless the Board or Directors either intends to liquidate the Cornpan:- or to 
cease operations. or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseemg the Company's t·inancial reporting 
process of the company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual 
Financial Results as a whole are free from material misstatement, whether due to fraud or 
error. and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance. but is not a guarantee that an audit conducted in accordance with SAs 
,viii always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if. individually or in the aggregate. they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Standalone Annual Financial Results. 

As part of an audit in accordance with SAs. \Ve exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
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T odarwal & T odarwal LLP 
Chartered Accountants 

I. Identify and assess the risks of material misstatement of the Standalone Annual 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Standalone Financial Results made 
by the Management and the Board of Directors. 

4. Conclude on the appropriateness of the Management' s use of the going concern basis 
of accounting under the direction of the Resolution Professional and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Standalone Annual Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. 

5. Evaluate the overall presentation, structure, and content of the Standalone Annual 
Financial Results, including the disclosures, and whether the Standalone Annual 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the standalone financial results 
of the company to express an opinion on standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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T odarwal & T odarwal LLP 
Chartered Accountants 

Other Matters 

The Standalone Annual Financial Results include the results for the quarter ended 31 st March 
2025 being the balancing figure betv,een the audited figures in respect of the full fin ancial 
year and the publi shed unaudited year to date figures up to the third quarter of the current 
tinancial year ,vhich ,\ ere subject to limited revievv by us. 

For Todanrnl & Todanrn l LLP 
Chartered Accountants 
ICAI Firm Reg No. (';-:WJLlo'oi-J 1 
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Sunil Todarwal :,.::,o/ ...... " -:-_'. . (·-~ 

Partner :.;,;", · 
Membership No.: 032512 
UDI N: 25032512B MM LWG 26-'5 
Date: 25 th April, 2025 
Place: Mumbai 
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AUDITED STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2025 

Particulars 

Income 

(a) Revenue from Operations 

i) Gross Sales/ Income from operation 
ii) Other operating revenues 

(b) Other Income 
Total Income 

Expenses 
(a) Cost of Materials Consumed 

(b) Purchase of traded goods 
(c) Change in Inventories of Finished Goods, WIP and Stock-In-Trade 
(d) Employees Benefit Expenses 

(e) Finance Costs 
(f) Depreciation 

(g) Mining, Royalty and Freight Expenses 

(h) Other Expenses 
Total Expenses 

Profit before tax(1 - 2) 
Tax Expense 
a) Current Tax 
b) Deferred Tax 

Profit after tax (3 - 4) 
Other Comprehensive Income 

(a) (i) Item that will not be reclassified to profit or loss 

(ii) Income tax effect on above 
(b) (i) Item that will be reclasified to profit or loss 

(ii) Income tax effect on above 

Total Comprehensive Income (5 + 6) 

Paid Up Equity Share Capital (Face Value of Re. 1 /- each) 
Other Equity 

Earnings per Share (not annualised for the quarter) 

Basic - In Rs 

Diluted • In Rs 

Date: 25th April 2025 

Place: Mumbai 

31-Mar-25 

(Audited) 

1,182.66 
10.64 

19.37 

1,212.67 

82.07 

71 .47 
54.00 

13.33 
22.23 

563.70 

160.81 
967.61 
245.06 

(0.22) 
(42.37) 

202.47 

(2.76) 
. 
. 

199. 71 

52.32 

6,350.76 

3.91 

3.65 

Quarter Ended 

31-Dec-24 31-Mar-24 

(Unaudited) (Audited) 

1,670.82 1,545.72 

4.35 8.57 

18.02 8.06 
1,693.19 1,562.35 

88.27 132.47 

47.69 96.35 

(2.99) 92.33 
40 .83 29.50 

8.27 2.28 

21 .95 16.46 

852.42 614 .33 

112.44 130.89 
1,168.88 1,114.61 

524.31 447.74 

(199.42) (101.85) 
64.64 (68.83) 

389.53 277.06 

0.69 2.20 

390.22 279.26 

52.28 50.53 
6,137.79 2,760.41 

7.55 5.49 

7.04 5.45 

('{. in Cr) 

Year Ended 

31-Mar-25 31-Mar-24 

(Audited) (Audited) 

6,626 .31 6,481 .01 
95.09 43.64 
51.32 49.92 

6,772.72 6,574.57 

533.41 536 .62 
182.24 370.23 
90.41 (14.89) 

163.27 117.76 

27 .08 5.64 
80.48 48.88 

3,323 .96 3,239.77 

474.89 543.86 
4,875.74 4,847.86 

1,896.99 1,726.71 

(456 .72) (259 .78) 
10.68 (223.78) 

1,450.95 1,243. 15 

(0 .70) 2.75 
. 

1,450.26 1,245.90 

52 .32 50.53 
6,350 .76 2,760.41 

28.01 24 .62 

26.12 24.43 
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Audited Standalone Segmentwise information for the Quarter & Year ended 31st March, 2025 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment Revenue 

a) Mining 1,041 .79 1,474.60 1,298.01 5,596.39 5,432.95 

b) Sponge Iron 201.65 181.75 200.20 977 .61 827.48 

c) Power 18.68 24.84 27.11 102.61 127.32 

d) Pellet trading (2.82) 54.37 78.85 265.03 346.08 

Total Segmental Revenue 1,259.30 1,735.58 1,604.17 6,941.64 6,733.83 

Less: Inter Segment Revenue 46.63 42.39 41.82 168.92 159.26 

Net Sales / Income from Operations 1,212.67 1,693.19 1,562.35 6,772.72 6,574.57 

2 Segment Results (Profit before Finance Costs and Tax) 
a) Mining 253.74 494.20 420.16 1,703.03 1,539.38 
b) Sponge Iron 1.69 33.09 16.25 189.86 129.38 
c) Power 6.10 5.61 11.59 34.85 61 .45 
d) Pellet trading (3.14) (0.32) 2.02 (3 .69) 2.13 

Total Segment Result 258.39 532.58 450.02 1,924.05 1,732.35 

Less: i) Finance Cost 13.33 8.27 2.28 27.08 5.64 

Profit/ (Loss) before Tax 245.06 524.31 447.74 1,896.99 1,726.71 
3 Segment Assets 

a) Mining (including CWIP) 2,036.41 2,185 .31 975 .93 2,036.41 975.93 
b) Sponge Iron (including CWIP) 5,217.98 3,830.99 2,245.61 5,217.98 2,245.61 
c) Power 294.80 875.37 231.57 294 .80 231.57 
d) Pellet trading 4.95 (0.44) 91.42 4.95 91.42 
e) Unallocated 1,853.11 1,312.57 391.83 1,853.11 391.83 
Total Assets 9,407.25 8,203.80 3,936.37 9,407.25 3,936.37 

4 Segment Liabilities 
a) Mining (including CWIP) 1,098.44 646.53 372.39 1,098.44 372.39 
b) Sponge Iron (including CWIP) 54.70 437.63 215.19 54.70 215 .19 
c) Power 2.10 13.95 4.50 2.10 4.50 
d) Pellet trading 1.39 0.30 0.72 1.39 0.72 
e) Unallocated 955.47 819 .33 392.66 955.47 392.66 

Total Liabilities 2,112.10 1,917.74 985.46 2,112. 10 985.46 

5 Capital Employed (Including Goodwill) 
(Segment Assets - Segment Liabilities) 
a) Mining (including CWIP) 937.97 1,538.78 603.54 937.97 603.54 
b) Sponge Iron (including CWIP) 5,163.28 3,393.37 2,030.43 5,163.28 2,030 .43 
c) Power 292.70 861.42 227.07 292.70 227.07 
d) Pellet trading 3.56 (0.74) 90.69 3.56 90.69 
e) Unallocated 897.65 493 .24 (0.83) 897.65 (0.83) 
Total Capital Employed 7,295.15 6,286.07 2,950.90 7,295.15 2,950.90 



Notes 
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The Statement of Audited standalone financial results ("the statement") of Lloyds Metals And Energy Limited for the Quarter & Year ended on 31st March, 2025 
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 25th April, 2025 

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted 
in India . 

As per Ind AS 108- Operating Segments, the Company has four reportable Operating Segments namely "Mining of Iron Ore", "Sponge Iron", "Power" and "Pellet 
trading". The financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

The Statutory Auditors of the Company have conducted an audit and issued an unqualified report on the Standalone Financial Result for the F.Y. 2024-2025. 

Details of Employee Stock Option for the quarter ended 31st March, 2025 are as follows 

Lloyds Metals and Energy Limited Employee Stock Option Plan 2017 

Number of options outstanding at the beginning of the period January 1, 2025 4,436,660 

Number of options exercisable at the beginning of the period January 1, 2025 330,593 

Number of options Granted during the period 

Number of options Vested during the period -

Number of options Lapsed during the period 145,980 

Number of options Exercised during the period 220,532 

Number of options outstanding at the end of the period March 31, 2025 4,306,575 

Number of options exercisable at the end of the period March 31, 2025 94,166 

Earning Per Share are annualised for the year ended 31st March, 2025 and 31st March, 2024. 

Revenue shown in segmental information includes other income. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

The results for the quarter and year ended 31st March, 2025 are available on the website of BSE at www.bseindia.com, NSE at www.nseindia.com 

and on Company's website at www.lloyds.in 

For and on behalf of the Board of Directors of 

Lloyds Meta[ Ene, 

nt 
Rajesh Gupta 

Managing Director 

DIN:00028379 

Date: 25th April 2025 

Place: Mumbai 
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STANDALONE BALANCE SHEET AS AT 31st March 2025 

' ( ~ in Crores) 

Sr. No Particulars 
As at 31st March, 2025 As at 31st March, 2024 

(Audited) (Audited) 

ASSETS 

I Non-Current Assets 

(a) Property, Plant and Equipment 1,528.15 1,156.75 

(b) Capital Work in Progress 4,181.07 1,268.15 

(c) Right to Use Assets 80.28 77.02 
(d) Financial Assets 

{i) Investments 0.40 0 .24 
(ii) Loans 32.34 0.00 

(e) Other Non-current Assets 570.55 307.19 
Total Non Current Assets 6,392.79 2,809.35 

II Current Assets 

(a) Inventories 431.76 231.09 
(b) Financial Assets 

(i) Investments 75.06 29.03 
(ii) Trade Receivables 171.42 79.91 

(iii) Cash and Cash Equivalent 39.29 2.41 

(iv) Bank Balances Other than (iii) above 699.27 284.54 

(v) Loans 256.93 1.50 

(c) Other Current Assets 1,340.73 498.54 

Total Current Assets 3,014.46 1,127.02 

TOTAL ASSETS 9,407.25 3,936.37 

EQUITY AND LIABILITIES 

Ill Equity 

(a) Equity Share Capital 52.32 50.53 
(b) Other Equity 6,350.76 2,760.41 

Total Equity 6,403.08 2,810.94 

IV Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Long Term Borrowings 745.96 -
(ii) Lease Liabilities 35.35 28.69 

(b) Provisions 35.01 24.89 

(c) Deferred Tax Liabilities 75.72 86.40 
Total Non Current Liabilities 892.04 139.98 

V Current Liabilities 

(a) Financial Liabilities 

{i) Borrowings 0.22 -

(ii) Lease Liabilities 3.31 3.51 

(iii) Trade Payables 

a) total outstanding dues of micro enterprises and small enterprises; and - 7.04 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 36.29 388.03 

(b) Other Current Liabilities 1,334.14 308.10 

(c) Provisions 21.67 18.99 

{d) Current Tax Liabilities (Net) 716.50 259.78 

Total Current Liabilities 2,112.13 985.45 

TOTAL EQUITY AND LIABILITIES 9,407.25 3,936.37 



LLOYDS METALS AND ENERGY LIMITED 

Standalone Cash Flow Statement for the year ended 31st March, 2025 

( si: in Crores) 

For the year ended For the year ended 

S.N Particulars 31st March 2025 31st March 2024 

(Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) Before Tax 1,896.99 1,726.70 

Adjustments for: 

Depreciation 80.48 48.88 

Expense on Employee Stock Option Scheme (ESOP) 53.04 35.98 

(Profit)/ Loss on disposal of Property, Plant and equipment (1.38) 0. 27 

(Profit)/ Loss on sale of share or investment - (19.82) 

Interest/Dividend Income (49.38) (23.11) 

Interest & Financial Charges 27.08 5.64 

Operating Profit Before Working Capital Changes 2,006.82 1,774.54 

Change in operating assets and liabilities 

(lncrease)/ Decrease in Non-current/current financial and other assets (795.06) (169 .98) 

(Increase )/Decrease in Inventories (200.67) 38 .66 
lncrease/(Decrease) in Non-current/current financial and other liabilities/provisions 685.79 285.04 

Cash Generated from Operations 1,696.88 1,928.25 

Direct Taxes (Paid)/ Net of Refunds (492.02) (227 .33) 

Net cash inflow (outflow) from operating activities (A) 1,204.86 1,700.93 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant & Equipment (782 .66) (723.90) 

Right to Use Account (3.26) (26.40) 

(lncrease)/Decrease on Fixed Deposits (414.73) (47.55) 

(lncrease)/Decrease on Current Investment - 19 .82 

(lncrease)/Decrease on Investment in Subsidiaries (0.16) (0 .10) 

Sale of Property, Plant & Equipment 88.40 -

Interest/Dividend Received 49.38 23.11 

(lncrease)/Decrease in Capital WIP (2,912.92) (970.28) 

Net cash inflow (outflow) from investing activities (B) (3,975.95) (1,725.49) 
C CASH FLOW FROM FINANCING ACTIVITIES : 

Interest & Financial Charges (27.08) (0 .75) 

Proceeds from long term borrowing 745.96 

Proceeds from short term borrowing 0.22 

Proceeds from issue of Shares (including Share warrant and ESOP) 2,141.15 0.17 

Dividend Paid (52.28) -

Net cash inflow /(outflow) from financing activities (C) 2,807.97 (0.58) 

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 36.88 (25 .16) 

Cash & Cash Equivalents as at the beginning of Year 2.41 27.56 

Cash & Cash Equivalents as at the end of Year 39.29 2.41 

Net Increase/ (Decrease) in Cash & Cash Equivalents 36.88 (25.16) 

Components of Cash and Cash equivalents 

(a) Cash on Hand 0.02 0.03 

(b) Balance with Schedule Bank in Current account 39.27 2.38 

Total cash and Cash Equivalents 39.29 2.41 



T odarwal &, T odarwal LLP 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors of 
Lloyds Metals and Energy Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Lloyds Metals 
and Energy Limited (hereinafter referred to as the "Holding Company") and its Subsidiary 
entity for the quarter ended 31 st March, 2025 and the year to date results for the period from 
0l51 April 2024 to 3 l51 March, 2025 , attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 , as amended ('Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid consolidated annual financial results: 

1. includes the results of the wholly owned subsidiary, namely, "Lloyds Logistics 
Private Limited" (formerly known as "Thriveni Lloyds Mining Private Limited") and 
"Lloyds Surya Private Limited" . 

2. are presented in accordance with the requirement of the Listing Regulations in this 
regard; and 

3. give a true and fair view in confo1mity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the quarter ended 31 st March, 2025 and the year-to­
date results for the period from 0 1st April 2024 to 31 st March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 
Financial Results section of our report. We are independent of the Holding company, and its 
Subsidiary entity in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants oflndia together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us along with the consideration of 

------~?>tW. 14 eports of the other auditors referred to in sub paragraph (a) of the "Other Matters" 
.c_.O o· .,._ 
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T odarwal & T odarwal LLP 
Chartered Accountants 

paragraph below. is sufficient and appropriate to provide a basis for our opm1on on the 
consolidated annual financial results. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These Consolidated Annual Financial Results have been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board or Directors are 
responsible for the preparation and presentation o!'the consolidated annual financial results that 
gi\e a true and fair vie\v of the net profit and other comprehensive income and other financial 
information of the Holding Company and its Subsidiary entity in accordance vvith the 
recognition and measurement principles laid dovvn in Indian Accounting Standard 34 ·Interim 
Financial reporting· prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respec tive Board of Directors of the Companies included in the Holding Company and its 
Subsidiary entity are responsible f<..1r maintenance of adequate accounting reco rds in accordance 
\\ ith the pn),. isitllb 01· the Act ror sa feguarding or the asse ts nr the Holding company and its 
Subsidiar) entity and ror pre\enting and detecting 1·rauds and other irregu larities: se lection and 
applicatiun pl- :1pprnpriate :1ccounting policies. making _judgrne11b and estirnates that :l!'e 
reasonable ~rnd p1·udent: and the desig n. irnpkrnentati on and rn:iinten:mce uradcquatc internal 
lin ,rnci,11 cr111trnls_ th ,1t \\e1·e oper,1ting e llt:.'C ti\ e l, l<.ir t:.'n surin .<,: ,1ccu rncy ,md cornpleteness 01· 
the accounting 1\.'Ct)rds. rek\ a11t to the pre1xll':1tio11 c1nd present:1tion ur the con so l iLL1ted annu,ll 
linancial results that gi\c a true and foir \icw and are free from material mi ss tatement. \\hether 
clue to 1·raL1L! l)r error. \\hich \,ere used for the purpose o l'preparatil\ll oi'cunsolidated linancial 
results by tht::'. Directors of the Holding Corn pan) _ as aforesaid. 

In preparing the consol idated annual linancial results. the Board 01· Directors or the respecti\ e 
Holding Company and its Subsidiary entity are responsible for assessing the ability of the 
Holding company and its Subsidiary entity to continue as a going concern. disclosing. as 
applicable. matters related to going concern and using the going concern basis of accounting 
unless the respecti ve Board of Directors either intends to liquidate the Holding company or to 
cease operations. or has no reali stic alternative but to do so. 

The respective Board of Directors of the companies included in the Holding company and its 
Subsidiary entity are responsible for overseeing the Company's financial reporting process of 
the Holding company and of its Subsidiary entity. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objecti\es are to obtain reasonable assurance about \\hether the consolicfated annual 
financial results as a \\hole are free from material mi sstatement. whether due to fraud or error. 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance. but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material mi sstatement vvhen it exists. Misstatements can arise from fraud or error and 
are considered material iL individually or in the aggregate. they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated annual 

ial results . 
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T odarwal & T odarwal LLP 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks. and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of internal 
control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company' s internal control. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors 

4. Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Holding company and of its Subsidiary entity to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Holding company and of 
its Subsidiary entity to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial results of the 
Holding company and of its Subsidiary entity to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and perfo1mance of 
the audit of financial information of the Holding company and of its Subsidiary entity. 

We communicate with those charged with governance of the Holding company and such other 
entities included in the Consolidated Financial Results regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

hips and other matters that may reasonably be thought to bear on our independence, 
e applicable, related safeguards. 
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Chartered Accountants 

We also performed procedures in accordance ,vith the circular issued by the SEBI under 
Regulation 33( 8) of the Listing Regulations. as amended. to the extent app licable . 

Other Matters 

We did not audit the financial statements of ··Lloyds Logistics Private Limited·· ( formerly 
known as ··Thriveni Lloyds Mining Private Limited •• ) subsidiary included in the consolidated 
quarterly financial results and consolidated year to date results. \Vhose consolidated audited 
financial statements reflect total assets of Rs . l .6..J..99.613 as at 31 , t March. 2025. the revenue 
from operation is Nil and net loss alkr tax is Rs . 44.58.989 for the period 0l ' t April 2024 to 
31 st March. 2025. 

For Todarwal & Todarwal LLP 
Chartered Accountants 
ICAI Firm Reg i\ o. - Wl002Jl 

- . t 1 _'._l ,.~2 .,_ 

- - ~ (., ' .,;;,.--
- -1-{-.:-r:::\ ,._~• .. , -~,ci( f' . .. y,1. ,~o. \~-

- - - -i·~ 11.11J09W/ /v j 
Sunil Todarwa! 

,·#•i ' - -- ,,,.,◊~ 
Partner , 1 

M. No.: 032512 
UDIN: 25032512BMML WHJ601 
Date : 25th April, 2025 
Place: Mumbai 
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LLOYDS METALS AND ENERuY LIMITED 
Regd. Office: Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN- : L40300MH1977PLC019594 Website:www.lloyds.in 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Particulars 

Income 
(a) Revenue from Operations 

i) Gross Sales/ Income from operation 

ii) Other operating revenues 
(b) Other Income 
Total income 

Expenses 

(a) Cost of Materials Consumed 
(b) Purchase of traded goods 

(c) Change in Inventories of Finished Goods, WIP and Stock-In-Trade 
(d) Employees Benefit Expenses 
(e) Finance Costs 

(f) Depreciation 

(g) Mining, Royalty and Freight Expenses 

(h) Other Expenses 

Total Expenses 

Profit before tax(1 - 2) 
Tax Expense 
a) Current Tax 
b) Deferred Tax 

Profit after tax (3 - 4) 

Other Comprehensive Income 

(a) (i) Item that will not be reclassified to profit or loss 

(ii) Income tax effect on above 

(b) (i) Item that will be reclasified to profit or loss 

(ii) Income tax effect on above 

Total Comprehensive Income (5 + 6) 

Paid Up Equity Share Capital (Face Value of Re. 1 / - each) 

Other Equity 
Earnings per Share (not annualised for the quarter) 

Basic - In Rs 

Diluted - In Rs 

Date: 25th April 2025 

Place: Mumbai 

Quarter Ended 

31-Mar-25 31-Dec-24 

(Audited) (Unaudited) 

1,182.66 1,670.82 
10.64 4.35 
19.26 18.02 

1,212.56 1,693. 19 

82.07 88.27 

47.69 
71.47 (2.99) 
54.00 40.83 

13.40 8.31 
22.34 22.06 

563.70 852.42 

160. 96 112.53 
967.94 1,169.11 

244.62 524.07 

(0.22) (199.42) 
(42.52) 64.64 

201.88 389.29 

(2.76) 0.69 
-

-

199.12 389.98 

52.32 52.28 
6,349 .80 6,137.79 

3.91 7.55 

3.65 7.04 

(". In Cr) 

Year Ended 

31-Mar-24 31-Mar-25 31-Mar-24 

(Audited) (Audited) (Audited) 

1,545.72 6,626.31 6,481 .01 

8.57 95 .09 43.64 

8.06 51 .22 49 .94 
1,562.35 6,772.62 6,574.59 

132.47 533.41 536.62 
96.35 182.24 370.23 

92.33 90.41 (14.89) 

29.50 163.27 117.76 

2.32 27.22 5.68 
16.52 80.80 48.99 

61 4. 33 3,323 .96 3,239.77 

130.90 475.20 543 .90 
1, 114.72 4,876.51 4,848.06 

447.63 1,896.11 1,726.53 

(101.85) (456.72) (259.78) 
(68.87) 10.53 (223 .82) 

276.91 1,449.93 1,242.93 

2.20 (0.70) 2.75 

279. 11 1,449.23 1,245.68 

50.53 52.32 50.53 
2,760.34 6,349.80 2,760.34 

5.49 28.01 24.62 

5.45 26.12 24.43 



LLOYDS METALS AND ENERGY LIMITED 
Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN- : L40300MH1977PLC019594 Website:www. lloyds.in 

Audited Consolidated Segmentwise information for the Quarter & Year ended 31st March, 2025 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31 -Mar-25 31-Mar-24 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment Revenue 

a) Mining 1,041.66 1,474.61 1,298.00 5,596.27 5,432.97 

b) Sponge Iron 201 .65 181.75 200.21 977.61 827.48 

c) Power 18.68 24.84 27.11 102.61 127.32 

d) Pellet trading (2.82) 54.36 78.85 265 .03 346 .08 

Total Segmental Revenue 1,259.17 1,735.56 1,604.17 6,941.52 6,733.85 

Less : Inter Segment Revenue 46.61 42.37 41.82 168.90 159.26 

Net Sales / Income from Operations 1,212.56 1,693.19 1,562.35 6,772.62 6, 574.59 

2 Segment Results (Profit before Finance Costs and Tax) 
a) Mining 253.75 494.19 420.16 1,703.03 1,539. 38 

b) Sponge Iron 1.70 33.09 16.25 189.86 129.38 
c) Power 6.10 5.61 11 .59 34.85 61.45 
d) Pellet trading (3.13) (0.32) 2.02 (3 .69) 2.13 

Total Segment Result 258.41 532.57 450.02 1,924.06 1,732.34 

Less: i) Finance Cost 13.51 8.30 2.29 27.33 5.64 

ii ) Other Un-allocable Expenditure 0.28 0.21 0.09 0.62 0.17 

Profit/ (Loss) before Tax 244.62 524.07 447.63 1,896.11 1,726. 53 

3 Segment Assets 
a) Mining (including CWIP) 2,036.41 2,185.31 975.85 2,036.41 975.85 
b) Sponge Iron (including CWIP) 5,217.98 3,830.99 2,245.61 5,217.98 2,245.61 
c) Power 294.80 875.37 231.57 294.80 231.57 
d) Pellet trading 4.95 (0.44) 91.42 4.95 91.42 

e) Unallocated 1,862.76 1,317.n 393 .02 1,862.76 393 .09 

Total Assets 9,416.90 8,209.00 3,937.54 9,416.90 3,937.54 

4 Segment Liabilities 
a) Mining (including CWIP) 1,098.44 646 .53 372.39 1,098.44 372.39 

b) Sponge Iron (including CWIP) 54.70 437.63 215 .19 54.70 215.19 

c) Power 2.10 13.95 4. 50 2. 10 4.50 

d) Pellet trading 1.39 0.30 0.72 1.39 0.72 

e) Unallocated 957.59 824.76 393 .91 957.59 393.14 

Total Liabilities 2,114.22 1,923.17 986.71 2,114.22 985.94 

5 Capital Employed (Including Goodwill) 

(Segment Assets • Segment Liabilities) 
a) Mining (including CWIP) 937.98 1,538.78 603.46 937.98 603.46 

b) Sponge Iron (including CWIP) 5,163.28 3,393.37 2,030.43 5,163.28 2,030.43 

c) Power 292.70 861.42 227.07 292.70 227.07 

d) Pellet trading 3.56 (0.74) 90.69 3.56 90.69 

e) Unallocated 905.16 493.01 (0.82) 905.16 (0.82) 

Total Capital Employed 7,302.67 6,285.84 2,950.83 7,302.67 2,950.83 
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The Statement of Audited consolidated financial results ("the statement") of Lloyds Metals And Energy Limited for the Quarter & Year ended on 31st March, 2025 
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 25th April, 2025 

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted 
in India . 

As per Ind AS 108- Operating Segments, the Company has four reportable Operating Segments namely "Mining of Iron Ore", "Sponge Iron", "Power" and "Pellet 
trading" . The financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

The Statutory Auditors of the Company have conducted an audit and issued an unqualified report on the Consolidated Financial Result for the F.Y. 2024-2025. 

Details of Employee Stock Option for the quarter ended 31st March, 2025 are as follows 

Lloyds Metals and Energy Limited Employee Stock Option Plan 2017 

Number of options outstanding at the beginning of the period January 1, 2025 4,436,660 

Number of options exercisable at the beginning of the period January 1, 2025 330,593 

Number of options Granted during the period 

Number of options Vested during the period -

Number of options Lapsed during the period 145,980 

Number of options Exercised during the period 220,532 

Number of options outstanding at the end of the period March 31, 2025 4,306,575 

Number of options exercisable at the end of the period March 31, 2025 94,166 

Earning Per Share are not annualised except for year ended 31st March, 2025 and 31st March, 2024 

Revenue shown in segmental information includes other income. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

The results for the quarter and year ended 31st March, 2025 are available on the website of BSE at www.bseindia.com, NSE at www.nseindia .com 

and on Company's website at www.lloyds.in. 

For and on behalf of the Board of Directors of 

m:·" 
Managing Director 

DIN:00028379 

Date: 25th April 2025 

Place: Mumbai 



LLOYDS METALS AND ENERGY LIMITED 

Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN-: L40300MH1977PLC019594 Website:www.lloyds.in 

Sr. No 

I 

II 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work in Progress 

(c) Right to Use Assets 

(d) Financial Assets 

(i) Investments 

(ii) Loans 

(e) Deferred Tax asset 

(f) Other Non-current Assets 

Total Non Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 

(iii) Cash and Cash Equivalent 

(iv) Bank Balances Other than (iii) above 

(v) Loans 

(c) Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

CONSOLIDATED BALANCE SHEET AS AT 31st March 2025 

Particulars 

Ill Equity 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

IV Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Long Term Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

( c) Deferred Tax Liabilities 

Total Non Current Liabilities 

V Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 

a) total outstanding dues of micro enterprises and small enterprises; and 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) Other Current Liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 31st March, 2025 

(Audited) 

1,531.51 

4,181.07 

81.00 

0.04 

32.34 

0.20 

570.55 

6,396.71 

431.76 

75.06 

171.42 
39.95 

699.32 

250.83 

1,351.85 

3,020.19 

9,416.90 

52.32 

6,349.80 

6,402.12 

753.91 

35.92 

35.01 

75.72 

900.56 

1.84 

3.50 

36.28 

1,334.43 

21.67 

716.50 

2,114.22 

9,416.90 

( 'I! in Crores) 

As at 31st March, 2024 

(Audited) 

1,156.75 

1,268.15 

77.95 

0.04 

0.00 

0.04 

307 .19 

2,810.12 

231.09 

29.03 

79.91 
2.59 

284.54 

1.50 

498.76 

1,127.42 

3,937.54 

50.53 

2,760.34 

2,810.87 

29.44 

24.89 

86.40 

140.73 

3.69 

7.04 

388.04 

308.39 

18.99 

259.78 

985.94 

3,937.54 



LLOYDS METALS AND ENERGY LIMITED 

Consolidated Cash Flow Statement for the year ended 31st March, 202S 

( ~ in Crores) 

For the year ended For the year ended 

S.N Particulars 31st March 202S 31st March 2024 

(Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) Before Tax 1,896.11 1,726.53 

Adjustments for: 

Depreciation 80.80 48.99 

Expense on Employee Stock Option Scheme (ESOP) 53.04 35 .98 

(Profit)/ Loss on disposal of Property, Plant and equipment (1.38) 0.27 

(Profit)/ Loss on sale of share or investment - (19.82) 

Interest/Dividend Income (49.38) (23.11) 

Interest & Financial Charges 27.33 5.68 

Operating Profit Before Working Capital Changes 2,006.52 1,774.52 

Change in operating assets and liabilities 

(lncrease)/Decrease in Non-current/current financial and other assets (795.06) (169 .84) 

(lncrease)/Decrease in Inventories (200.67) 38.66 

lncrease/(Decrease) in Non-current/current financial and other liabilities/provisions 686.57 285.03 
Cash Generated from Operations 1,697.36 1,928.36 

Direct Taxes (Paid)/ Net of Refunds (492.02) (227.33) 

Net cash inflow (outflow) from operating activities (A) 1,205.34 1,701.04 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant & Equipment (782.66) (724.01) 

Right to Use Account (3 .26} (26.40) 

(lncrease)/Decrease on Fixed Deposits (414.73) (47.55) 

(lncrease)/Decrease on Current Investment - 19.82 

(lncrease)/Decrease on Investment in Subsidiaries (0.16) (0.10) 

Sale of Property, Plant & Equipment 88.40 -

Interest/Dividend Received 49.38 23.11 

(lncrease)/Decrease in Capital WIP (2,912.92) (970.28) 

Net cash inflow (outflow) from investing activities (B) (3,975.95) (1,725.41) 
C CASH FLOW FROM FINANCING ACTIVITIES : 

Interest & Financial Charges (27.08) (0.79) 

Proceeds from long term borrowing 745.96 -

Proceeds from short term borrowing 0.22 -

Proceeds from issue of Shares (including Share warrant and ESOP) 2,141.15 0.17 

Dividend Paid (52.28) -

Net cash inflow /(outflow) from financing activities (C) 2,807.97 (0.62) 

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 37.36 (25.00) 

Cash & Cash Equivalents as at the beginning of Year 2.59 27.58 

Cash & Cash Equivalents as at the end of Year 39.95 2.59 

Net Increase/ (Decrease) in Cash & Cash Equivalents 37.36 (25.00) 

Components of Cash and Cash equivalents 

(a) Cash on Hand 0.68 0.03 

(b) Balance with Schedule Bank in Current account 39.27 2.56 

Total cash and Cash Equivalents 39.95 2.59 



Corporate Office : A2, 2nd Floor, Madhu Estate, 
Pandurang Budhkar Marg, Lower Parel, 

Mumbai- 400013, Maharashtra. 

Corporate Office Number: +91-22-62918111 
Registered Office number : +91-8411965300 

DECLARATION FROM MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER 
[In Terms of Regulation 33 (3) Of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015} 

We, Rajesh Gupta, Managing Director and Riyaz Shaikh, Chief Financial Officer of Lloyds Metals and 
Energy Limited, hereby declare that the Statutory Auditors of the Company, Mis Todarwal & Todarwal LLP, 
Chartered Accountants (Firm Registration No. l 11009W/W100231), have issued an unmodified opinion on 
Annual Audited Financial Results (Standalone and Consolidated) of the Company, for the Financial Year 
ended March 31, 2025. 

For Lloyds Metals and Energy Limited 

R~ 
Managing Director 
DIN: 00028379 

Date: April 25, 2025 
Place: Mumbai 

~l 
Chief Fmancial Officer 
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