






Consolidated Cash Flow Statement
for the year ended 31st March, 2023

(` in Crores)

Sr. 
No.

Particulars
For the year ended  

31st March 2023
(Audited)

For the year ended  
31st March 2022

(Audited)

A CASH FLOW FROM OPERATING ACTIVITIES

(397.72) 87.80

Adjustments for:

23.01

2.07 0.73

 -   

SBP Reserve (0.19)

3.66 0.10

0.00 (0.01)

(12.35) (0.61)

(259.44) 115.98

Change in operating assets and liabilities

(0.66)

0.00

(25.07)  -   

(217.35) 29.97

(102.91) (51.13)

(36.79) 0.00

(92.62) 0.05

(7.99) (0.10)

0.00 (9.69)

59.27 (20.07)

(19.02)

0.03

335.02

15.39 3.22

Cash Generated from Operations (513.19) (77.91)

(3.25) (0.30)

(516.44) (78.21)

B CASH FLOW FROM INVESTING ACTIVITIES :

(99.63)

(0.50)

(0.01) 0.00

(1.50) (0.02)

(1.17)

(612.27) (57.35)
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As per our Report of even date For and on behalf of the Board of Directors of
Lloyds Metals and Energy Limited 

For Todarwal & Todarwal LLP
Chartered Accountants Sd/- Sd/-

Babulal Agarwal Mukesh Gupta 
Chairman

Sd/-
Kunal Todarwal Sd/- Sd/-
Partner Riyaz Shaikh Trushali Shah 

Company Secretary

Place : Mumbai
th April 2023

Consolidated Cash Flow Statement
for the year ended 31st March, 2023 (Contd.)

(` in Crores)

Sr. 
No.

Particulars
For the year ended  

31st March 2023
(Audited)

For the year ended  
31st March 2022

(Audited)

C CASH FLOW FROM FINANCING ACTIVITIES :

-

(0.31) -

(0.15) -

(0.71) -

-

Proceeds  from issue of Shares 0.00 11.67

Proceeds from issue of Shares from ESOP 0.09 0.03

Proceeds  from issue of Share warrant money 15.63  -   

Proceeds  from issue of Shares Premium 1,292.53

(2.39)  -   

Proceeds From Borrowing 0.00 75.21

(Repayment) of Borrowing

0.00

1,142.53 148.89
Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 13.83 13.33

13.76

13.73

Net Increase / (Decrease) in Cash & Cash Equivalents 13.83 13.33
Components of Cash and Cash equivalents
(a) Cash in Hand 0.02 0.11 

(b) Balance with Schedule Bank : Current account 27.57 13.62 

Total cash and Cash Equivalents 27.58 13.73 
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Consolidated Statement of Change in Equity
for the year ended 31st March, 2023

A. EQUITY SHARE CAPITAL
(1) Current reporting period

(` in Crores)

Balance as at 1st April, 2022
Changes during

the year
Balance as at 31st March, 2023

 13.61 

(2) Previous reporting period

(`

Balance as at 1st April, 2021
Changes during 

the year
Balance as at 31st March, 2022

 25.17  11.70 

B. OTHER EQUITY
(1) Current reporting period

(` in Crores)

Reserves and Surplus

Money 
received 
against 
share 

warrants

Equity 
Component 
of Optionally 

Fully 
convertible 
Debentures

Capital 
Reserve

Securities
Premium

SBP
Reserve

Retained
Earnings

Other items 
of Other 

Comprehensive 
Income 

(Gratuity 
and Leave 

encashment)

Money
received 
against
share 

warrants

Total

Balance as at 
01st April, 2022

 15.63  2.39  77.56  212.87  0.52  134.47  1.09  -   444.53

 -  -   -  -  -   -   -   

Other Comprehensive  -   - - - - -    2.07  -    2.07 

Total Comprehensive 
Income for 
the current year

 15.63  2.39  77.56  212.87  0.52  (154.07 )  3.16  -    158.06 

 -   - - - -   -  - 

of Equity Shares
 (15.63) -2.39 -  1,295.17 -  -

Shares Forfeited  -   -    0.17  -  -    - -   -    0.17 

Balance as at 
31st March, 2023

 -   -    77.73  1,508.04  7.29  (117.82)  3.16  -    1,478.42 

`
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Consolidated Statement of Change in Equity
for the year ended 31st March, 2023

(2) Previous reporting period

(` in Crores)

Reserves and Surplus

Money 
received 
against 
share 

warrants

Equity 
Component 
of Optionally 

Fully 
convertible 
Debentures 

Fully convertible
Debentures

Capital 
Total 

Reserve

Securities
Premium

SBP
Reserve

Retained
Earnings

Other items 
of Other 

Comprehensive 
Income 

(Gratuity 
and Leave 

encashment

Money
received 
against
share 

warrants

Total

Balance as at 
01st April, 2021

 15.63  1.28  77.56  24.06  0.70  37.17  0.36  -   156.76

 -  -   - -   -    97.30  -  -   97.30 

Other Comprehensive  -  -   - -   - -    0.73  -    0.73 

Total Comprehensive 
Income for 
the previous year

 15.63  1.28  77.56  24.06  0.70  134.47  1.09  -    254.79 

 -  -   - -   - -   - -   -

of Equity Shares
 -    1.12  -    -0.19 -  -    -   

Any other change  -  -   - -   - -   - -    -  

Balance as at 
31st March, 2022

 15.63  2.39  77.56  212.87  0.52  134.47  1.09  -    444.53 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

1. COMPANY INFORMATION

Maharashtra State. The Company is listed in BSE 

The Company and its subsidiary have present into 

The functional and presentation currency of the 
`”) which is the currency 

of the primary economic environment in which the 
Company operates.

authorised for issue on April 25, 2023. 

Basis of Consolidation
The Company consolidates all entities which are 
controlled by it. The Company establishes control 
when; it has power over the entity, is exposed, or has 
rights, to variable returns from its involvement with the 
entity and has the ability to affect the entity’s returns 
by using its power over relevant activities of the entity. 
Entities controlled by the Company are consolidated 
from the date control commences until the date 
control ceases. 

The results of subsidiaries acquired, or sold, during 
the year are consolidated from the effective date of 
acquisition and up to the effective date of disposal, 

companies are consolidated on a line-by-line basis and 
all inter-company transactions, balances, income and 
expenses are eliminated in full on consolidation.

policies adopted in the preparation of these 

consistently applied to all the years presented, unless 
otherwise stated.

a) Statement of compliance

prescribed under section 133 of the Companies Act, 

Standards) Rules as amended from time to time.

b) Basis of preparation

instruments which are measured at fair values, 
the provisions of the Companies Act, 2013 

issued by the Securities and Exchange Board 

under Section 133 of the Act read with Rule 3 of 

Rules, 2015 and relevant amendment rules 
issued thereafter. Accounting policies have 
been consistently applied except where a 
newly-issued accounting standard is initially 
adopted or a revision to an existing accounting 
standard requires a change in the accounting 

are taken from the source and rounded to 

previous quarters might not always add up to 

statements have been prepared on a historical 
cost basis, except for the following:

that are measured at fair value;

measured at fair value;

c) Segment reporting

Operating segments are reported in a manner
consistent with the internal reporting provided to
the chief operating decision maker. The Company

d) Foreign currency transaction

i) Functional and presentation currency:

are measured using the currency of

Lloyds Metals and Energy Limited
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

the primary economic environment in 
which the entity operates (‘the functional 

`), 
which is the Company’s functional and 
presentation currency.

ii) Transactions and balances: Foreign currency
transactions are translated into the functional
currency using the exchange rates at the dates 
of the transactions. Exchange differences

dealt with on the date of payment/receipt.

currency transactions remaining unsettled
at the end of the period/year are translated
at the period/ year end rate. The exchange

and capital items.

 Forward exchange contracts entered into, 
to hedge foreign currency risk of an existing 
asset/ liability. The premium or discount 
arising at the inception of forward exchange 
contract is amortized and recognized as 
an expense/ income over the life of the 
contract. Exchange differences on such 
contracts, except the contracts which are 
long-term foreign currency monetary items, 

loss in the period in which the exchange 

cancellation or renewal of such forward 
exchange contract is also recognized as 
income or as expense for the period.

e) Revenue Recognition

The Company recognizes revenue in accordance

transfer of control of promised goods to customers

the company expects to receive in exchange for
that particular performance obligation.

 Revenue is measured based on the transaction 
price, which is the net of variable consideration, 
adjusted for discounts, price concessions and 

with the customer. Revenue also excludes taxes 
collected from customers.

Sale of Goods

Revenue from the sale of manufactured and 

risks and rewards of ownership of goods have 
been transferred, effective control over the goods 
no longer exists with the Company, amount of 
revenue / costs in respect of the transactions can 
reliably be measured and probable economic 

to the Company. 

Other Revenue

when eligible is accounted on accrual basis. 

effected during the year are accounted on estimate 
basis as incentive till the end of the year in respect 
of duty-free imports of raw material yet to be made.

reference to the principal outstanding and the 
effective interest rate.

Other items of income are accounted as and when 
the right to receive such income arises and it is 

the company and the amount of income can be 
measured reliably.

f) Government grants

Government grants are not recognised until there
is reasonable assurance that the Company will
comply with the conditions attached to them and
that the grants will be received.

Government grants relating to income are deferred 

period necessary to match them with the costs 
they are intended to compensate and presented 
within other income.

Government assistance to entities meets the 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

the operating activities of the entity other than 
the requirement to operate in certain regions or 
industry sectors. Government grants relating to 
the purchase of property, plant and equipment 
are included in non-current liabilities as deferred 

straight-line basis over the expected lives of the 
related assets and presented within other income.

g) Taxes

and the net changes in the deferred tax asset or 

except when they relate to items that are recognized 
in other comprehensive income or directly in equity, 

recognized in other comprehensive income or 
directly in equity, respectively.

i) Current income tax

of Current tax. Current tax is the amount 
of income tax determined to be payable in 
respect of taxable income for an accounting 
period or computed on the basis of the 

Act, 1961 by way of minimum alternate tax 
at the prescribed percentage on the adjusted 

payable basis works out either a lower 
amount or nil amount compared to the tax 
liability u/s 115JA.

method, on temporary differences arising 
between the tax bases of assets and liabilities 

statements. However, deferred tax are not 
recognised if it arises from initial recognition 
of an asset or liability in a transaction other 
than a business combination that at the time 
of the transaction affects neither accounting 

to the extent that it is probable that future 

which the temporary differences can be 
utilized. However, if these are unabsorbed 
depreciation, carry forward losses and items 
relating to capital losses, deferred tax assets 
are recognised when there is reasonable 

taxable income available to realize the assets. 

tax credits which mainly relate to minimum 
alternate tax are recognised to the extent it 
is probable that such unutilized tax credits 
will get realized.

The unrecognized deferred tax assets/
carrying amount of deferred tax assets 
are reviewed at each reporting date for 
recoverability and adjusted appropriately.

(and laws) that have been enacted or 
substantively enacted by the reporting date 
and are expected to apply when the related 
deferred income tax asset is realized or the 
deferred income tax liability is settled.

against each other and the resultant net 
amount is presented in the balance sheet, 
if and only when, (a) the Company currently 
has a right to set-off the current income tax 
assets and liabilities, and (b) when it relate 
to income tax levied by the same taxation 
authority and where there is an intention to 
settle the current income tax balances on net 

where the Company, as lessee, has substantially 

at the lease’s inception at the fair value of the 
leased property or, if lower, the present value of 
the minimum lease payments. The corresponding 

as appropriate.

Each lease payment is allocated between the 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

so as to produce a constant periodic rate of 
interest on the remaining balance of the liability 
for each period.

and rewards of ownership are not transferred to 

leases. Payments made under operating leases 

a straight line basis over the period of the lease 
unless the payments are structured to increase in 

Standards) (Amendments) Rules, 2019, notifying 

from1st April, 2019. The Standard sets out the 
principles for the recognition, measurement, 
presentation and disclosure of leases for both 
parties to a contract i.e., the lessee and the lessor. 

model and requires a lessee to recognize assets 
and liabilities for all leases with a term of more 
than twelve months, unless the underlying asset 

rules for the lessee’s accounting treatment of 
operating leases. According to the standard all 
operating leases (with a few exceptions) must 
therefore be recognized in the balance sheet as 
lease assets and corresponding lease liabilities. 
The lease expenses, which were recognised as a 
single amount (operating expenses), will consist of 
two elements: depreciation and interest expenses. 
The standard has become effective from 2019 
and the Company has assessed the impact of 

statements and provided necessary treatments 
and disclosures as required by the standard 

The impairment of assets depends on whether 

risks since initial recognition. Accordingly, the 
Company deals with providing for impairment of 

expected lifetime losses to be recognised from 
initial recognition of the receivables. 

The general practice adopted by the company for 
valuation of inventory is as under:

i) Raw Materials
realizable value.

ii) Stores and spares At cost

iii)  Work-in-process/ At material cost plus labour and 
other appropriate portion of 
production and administrative 
overheads and depreciation

iv)  Finished
Goods/Traded Goods

At lower of cost and net 
realizable value.

v)  Finished Goods at the
end of trial run

At net realizable value.

vi) Scrap material At net realizable value.
vii) Tools and equipments At lower of cost and 

disposable value.

goods in which they will be incorporated are expected to be sold 
at or above cost.

Costs of inventories are determined on a weighted average 

for inventories less all estimated costs of completion and costs 
necessary to make the sale.

k) Cash and cash equivalents

For the purpose of presentation in the statement

includes cash on hand, deposits held at call with

liquid investments with original maturities of three
months or less that are readily convertible to
known amounts of cash and which are subject to

the following measurement categories:

those to be measured subsequently
at fair value (either through other
comprehensive income, or through

Those measured at amortized cost.
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

assets and the contractual terms of 

For assets measured at fair value, gains and 
losses will either be recorded in Statement of 

For investments in debt instruments, this will 
depend on the business model in which the 
investment is held. For investments in equity 
instruments, this will depend on whether the 
Company has made an irrevocable election 
at the time of initial recognition to account for 
equity investment at fair value through other 
comprehensive income.

when and only when its business model for 
managing those assets changes.

ii) Measurement

At initial recognition, the company measures

are directly attributable to the acquisition

Subsequent measurement of debt instruments 
depends on the Company’s business model 

characteristics of the asset. There are three 
measurement categories into which the 

Amortized cost: 

Assets that are held for collection of contractual 

solely payments of principal and interest are 
measured at amortised cost. However, where 
the impact of discounting / transaction costs 

 Fair value through other comprehensive 

Assets that are held for collection of contractual 

solely payments of principal and interest, 
the same are measured at fair value through 

Movements in the carrying amount are taken 

impairment gains or losses, interest revenue 
and foreign exchange gains and losses 

cumulative gain or loss previously recognized 

loss and recognized in other gains/ (losses). 

included in other income using the effective 
interest rate method.

Assets that do not meet the criteria for 

loss on debt investment that is subsequently 

Equity instruments:

The Company subsequently measures 
all equity investments at fair value. 
Where the company’s management has 
elected to present fair value gains and 
losses on equity investments in other 
comprehensive income, there is no 

loss as other income when the Company’s 
right to receive payments is established.

are recognized in the other income. 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

losses) on equity investments measured at 

changes in fair value.

The Company assesses on a forward looking 
basis the expected credit losses associated 
with its assets carried at amortized cost and 

methodology applied depends on whether 

determines whether there has been a 

For trade receivables only, the Company 

which requires expected lifetime losses to 
be recognized from initial recognition of 
the receivables.

Financial asset is derecognized only when:

The Company has transferred the

retains the contractual rights to receive

assumes a contractual obligation to pay

Where the entity has transferred an asset, the 
Company evaluates whether it has transferred 
substantially all risks and rewards of ownership 

entity has not transferred substantially all 

asset is not derecognized.

Where the entity has neither transferred a 

the Company has not retained control of the 

continued to be recognized to the extent of 

m) Cost recognition

Costs and expenses are recognized when incurred

The costs of the Company are broadly categorized
in to material consumption, cost of trading

and amortization, other operating expenses

include employee compensation, gratuity, leave
encashment, contribution to various funds and
staff welfare expenses. Other expenses broadly
comprise manufacturing expenses, administrative
expenses and selling and distribution expenses.

The derivative contracts to hedge risks which are 
not designated as hedges are accounted at fair 

Financial assets and liabilities are offset and the 
net amount is reported in the balance sheet where 
there is a legally enforceable right to offset the 
recognized amounts and there is an intention to 
settle on a net basis or realize the asset and settle 
the liability simultaneously. The legally enforceable 
right must not be contingent on future events 
and must be enforceable in the normal course of 
business and in the event of default, insolvency or 
bankruptcy of the Company or the counterparty.

Financial Assets

value. Transaction costs that are directly attributable 

are added to the fair value measured on initial 

component are measured at transaction price.

Subsequent Measurement 

The subsequent measurement of the 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

o) Property, plant and equipment

Property, plant and equipment are carried at cost
less accumulated depreciation and impairment

frequency to ensure that the carrying amount does
not differ materially from its fair value.

such other taxes which can utilize against GST 

on such ‘reduced’ cost. All items of repairs and 
maintenance are recognized in the statement of 

of an asset is recognized in other comprehensive 
income and shown as revaluation reserves 
in other equity.

useful lives and residual value.

basis at the rates arrived at based on the useful lives 

2013. The company follows the policy of charging 
depreciation on a pro-rata basis on the assets acquired 

amortized over the period of lease.

original cost of the asset. The assets’ residual 
values and useful lives are reviewed, and adjusted 
if appropriate, at the end of each reporting 
period. An asset’s carrying amount is written 
down immediately to its recoverable amount if 
the asset’s carrying amount is greater than its 
estimated recoverable amount. Gains or losses on 
disposal are determined by comparing proceeds 
with carrying amount.

i) Recognition

and are amortized over their useful life. 

cost or fair value as of the date of acquisition, 
as applicable, less accumulated amortization 
and accumulated impairment, if any.

ii) Amortization methods and periods

The Company amortized intangible assets
on a straight line method over their estimated
useful life not exceeding 5 years. Software is
amortized over a period of three years.

Financial Liabilities

value and, in the case of loans and borrowings 
and payables, net of directly attributable 
transaction costs. 

Subsequent Recognition

described below: 

Financial liabilities designated upon initial 

are designated as such at the initial date of 

Financial liabilities at amortized cost 

cost are initially recognized at net of transaction 
costs and includes trade payables, borrowings 
including bank overdrafts and other payables.

subsequently measured at amortized cost using 

deferred consideration recognized in a business 
combination which is subsequently measured 

and loss when the liabilities are derecognized 

Amortized cost is calculated by taking into account 
any discount or premium on acquisition and fees or 

obligation under the liability is discharged or 
cancelled or expires.
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

r) Trade and other payables

These amounts represent liabilities for goods and
services provided to the company prior to the end

are unsecured are presented as current liabilities
unless payment is not due within 12 months after
the reporting period. They are recognized initially
at their fair value and subsequently measured at
amortized cost using the effective interest method.

s) Borrowings

Borrowings are initially recognized at fair
value, net of transaction cost incurred.
Borrowings are subsequently measured at
amortized cost. Any difference between the
proceeds (net of transaction costs) and the

over the period of the borrowings using the effective 
interest method. Fees Paid on the establishment
of loan facilities are recognized as transaction
costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down.

occurs. To the extent there is no evidence that it is
probable that some or all the facility will be drawn
down, there is capitalized as a prepayment for
liquidity services and amortized over the period of
the facility to which it relates.

Borrowings are removed from the balance sheet

discharged, canceled or expired. The difference

that has been extinguished or transferred to
another party and the consideration paid, including
any non-cash assets transferred or liabilities

renegotiated and the entity issues equity
instruments to a creditor to extinguish all or part
of the liability (debt for equity swap), a gain or loss

as the difference between the carrying amount of

instrument issued.

t) Borrowing costs

directly attributable to the acquisition, construction 

that is required to complete and prepare the asset 
for its intended use or sale. Qualifying assets are 
assets that necessarily take a substantial period of 
time to get ready for their intended use or sale.

expenditure on qualifying assets is deducted 
from the borrowing cost eligible for capitalization. 

of qualifying asset under construction is capitalized 
and added to the cost of asset concerned. 
Other borrowing costs are expensed as incurred.

i) Short-term obligations

be settled wholly within 12 months after the 
end of the period in which the employees 
render the related service are recognized 
in respect of employees’ services up to the 
end of the reporting period and are measured 
at the amounts expected to be paid when 
the liabilities are settled. The liabilities are 

obligations in the balance sheet.

The liabilities for earned leave are not 
expected to be settled wholly within 12 
months after the end of the period in which 
the employees render the related service. 
They are therefore measured at the present 
value of expected future payments to be 
made in respect of services provided by 
employees up to the end of the reporting 
period using the projected unit credit method. 

yields at the end of the reporting period that 
have terms approximating to the terms of the 
related obligations.

Remeasurements as a result of the 
experience adjustments and changes in 
actuarial assumptions are recognized in 

The obligations are presented as current 
liabilities in the balance sheet if the entity 
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Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

does not have an unconditional right to defer 
settlement for at least twelve months after 
the reporting period, regardless of when the 
actual settlement is expected to occur.

iii) Post-employment obligations

The Company operates the following
post-employment schemes:

as gratuity; and

provident fund and superannuation fund.

The liability or assets recognized in the 

Encashment plans is the present value of 

the reporting period less the fair value of 

is calculated annually by actuaries using the 
projected unit credit method.

obligation is determined by discounting the 

to market yields at the end of the reporting 
period on government bonds that have 
terms approximating to the terms of the 
related obligation.

The net interest cost is calculated by applying 
the discount rate to the net balance of the 

of plan assets. This cost is included in 

Re measurement gains and losses arising 
from experience adjustments and changes in 
actuarial assumptions are recognized in the 
period in which they occur, directly in other 
comprehensive income. They are included in 
retained earnings in the statement of changes 
in equity and in the balance sheet.

amendments or curtailment are recognized 

The company pays provident fund 
contributions to publicly administered funds 
as per local regulations. The Company 
has no further payment obligations 
once the contributions have been paid. 

contribution plans and the contributions are 

when they are due.

v) Equity settled share-based payments

Equity-settled share based payments to
employees are measured at the fair value
(i.e. excess of fair value over the exercise
price of the option) of the Employee Stock
Options Plan at the grant date. The fair value
of option at the grant date is calculated by

are granted to employees of the company,
the fair value determined at the grant date
is expensed on a straight line basic over
the vesting period, based on the Company’s
estimate of options that will eventually vest,
with a corresponding increase in equity.

vi) Bonus plans

The Company recognizes a liability and
an expense for bonuses. The Company
recognizes a provision where contractually
obliged or where there is a past practice that
has created a constructive obligation.

v) Contributed equity

the issue of new shares or options are 
shown in equity as a deduction, net of tax, 
from the proceeds.

Provision is made for the amount of any dividend 
declared, being appropriately authorized and no 
longer at the discretion of the entity, on or before 

Lloyds Metals and Energy Limited
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the end of the reporting period but not distributed 
at the end of the reporting period.

x) Earnings per share

i) Basic earnings per share: Basic earnings
per share are calculated by dividing:

of the company.

 By the weighted average number of 
equity shares outstanding during the 

ii) Diluted earnings per share: diluted earnings 

determination of basic earnings per share to
take into account:

 The after income tax effect of interest 

with dilutive potential equity shares, and

 The weighted average number of 
additional equity shares that would 
have been outstanding assuming 
the conversion of all dilutive 
potential equity shares.

components and stores and spares is recognized 
to the extent assessed by the customs department.

Customs duty entitlement eligible under passbook 

affected during the year are accounted on estimate 
basis as incentive till the end of the year in respect 
of duty free imports of raw material yet to be made.

z)  The Treatment of expenditure during construction
period

All expenditure and interest cost during the project
construction period, are accumulated and shown
as Capital Work-in- Progress until the project/
assets commences commercial production.
Assets under construction are not depreciated.

of pre-operative expenses included in Capital
Work-in-Progress.

aa) Fair value measurement

carrying amount does not differ materially from 
its fair value. Fair value is the price that would 
be received to sell an asset or paid to transfer 
a liability in an orderly transaction between 
market participants at the measurement date. 
The Company uses valuation techniques that 
are appropriate in circumstances and for which 

maximizing the use of relevant absorbable inputs 
and minimizing the use of un-absorbable inputs. 
External valuers are appointed for valuing land. 
The selection criteria for these valuers include 
market knowledge, reputation, independence and 
whether professional standards are maintained.

ab) Amortization of expenses

Revenue Expenditure to be amortized over a 
period of 10 years;

expenditure is amortized over the period of 10 years.

expenses are amortized over a period of 5 years.

ac) Research and development expenses

in which they are incurred.

cost. The company provides for any permanent 
diminution, if any, in value of such investment.

Contingent Assets

the Company has a present obligation as a result 

resources will be required to settle the obligation, 
in respect of which a reliable estimate can be 
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and compensated absences) are not discounted 
to its present value and are determined based on 
the best estimate required to settle the obligation 
at the balance sheet date. These are reviewed 

the current best estimates. Contingent liabilities 

A contingent asset is neither recognized nor 

af) Provision for doubtful debts

The Management reviews on a periodical basis the 
outstanding debtors with a view to determine as to 
whether the debtors are good, bad or doubtful after 
taking into consideration all the relevant aspects. 
On the basis of such review and in pursuance 

management determines the extent of provision to 
be made in the accounts. 

ag) Rounding of amounts

and notes have been rounded off to the nearest 

unless otherwise stated.

conformity with the recognition and measurement 

Company to make estimates and assumptions that 
affect the reported balances of assets and liabilities, 
disclosures relating to contingent liabilities as at the date 

of income and expense for the periods presented. 
Estimates and underlying assumptions are reviewed 
on an ongoing basis. Revisions to accounting estimates 
are recognized in the period in which the estimates are 
revised and future periods are affected. Key sources 

statements, which may cause a material adjustment 
to the carrying amounts of assets and liabilities within 

of investments, useful lives of property, plant and 
equipment, valuation of deferred tax assets, provisions 
and contingent liabilities.

Impairment of Investments
The Company reviews its carrying value of investments 
carried at amortized cost annually, or more frequently 

amount is less than its carrying amount, the impairment 
loss is accounted for.

Useful lives of property, plant and equipment
Company reviews the useful life of property, plant 
and equipment at the end of each reporting period. 
This reassessment may result in change in depreciation 
expense in future periods.
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Note 4(a): Non Current Assets: Capital in progress ( ` in Crores)

Particulars As at 
 31st March, 2023

As at  
31st March, 2022

Balance as at the beginning of the year 85.88 84.71
Add: Addition during the year

 55.25 
Balance as at the end of the year  373.10  85.88 

CWIP aging schedule
Ageing for Capital – Work – in – Progress as at March 31, 2023 is as follows  ( ` in Crores)

Particulars Upto 1 year 1 Year to 2 Year 2 Year to 3 Year >3 Year Total

Ghugus Project 37.16 - 177.63

Surjagarh Mining Project 13.20 - - - 13.20

Konsari Project 0.03 -

Total 288.80 47.11 37.19 - 373.10

Ageing for Capital – Work – in – Progress as at March 31, 2022 is as follows  ( ` in Crores)

Particulars Upto 1 year 1 Year to 2 Year 2 Year to 3 Year >3 Year Total

Ghugus Project  0.02  -   

Surjagarh Mining Project  0.09  -  -   -   0.09

Konsari Project  0.05  0.03 -

Total  44.06  41.77  0.05  -    85.88

Notes to Consolidated Financial Statements 
for the year ended 31st March, 2023

4(b) Right to Use Account

Additions for year 
ended March 31, 2023

Net carrying amount as 
at March 31, 2023

Building

Total 58.22 57.77

Year ended
March 31, 2023

Year ended
March 31, 2022

0.70
0.35 -
0.77 0.09

(0.05) -
Total 1.77 0.27

Additions for year 
ended March 31, 2023

Net carrying amount as 
at March 31, 2023

Building - 0.60

- -

Total - 0.60

Lloyds Metals and Energy Limited
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PROPOSED ALLOTTEES IN THE ISSUE 

 

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment shall be made by 

our Company, in consultation with the Book Running Lead Manager to Eligible QIBs only, on a discretionary 

basis. 

 

The names of the proposed Allottees and the percentage of post-Issue share capital that may be held by them is 

set forth below: 

 

S. No. Name of the proposed Allottees# Percentage of the post-Issue share capital held 

(%)^* 

1. [•] [•] 

2. [•] [•] 

3. [•] [•] 

4. [•] [•] 

5. [•] [•] 
^ Based on beneficiary position as on [•] 

#Subject to receipt of funds and Allotment in the Issue. The above table has been intentionally left blank and the details of the proposed 

Allottees, assuming that the Equity Shares are Allotted to them pursuant to this Issue, will be included in the Placement Document to be sent 
to such proposed Allottees 

*The post-Issue shareholding (in percentage terms) of the proposed Allottees will be disclosed on the basis of their respective PAN, except in 

case of Mutual Funds, insurance companies, and Eligible FPIs (investing through different sub accounts having common PAN across such 
sub accounts) wherein their respective DP ID and Client ID will be considered. 

 

 



 

403 

DECLARATION 

 

Our Company certifies that all relevant provisions of Chapter VI read with Schedule VII of the SEBI ICDR 

Regulations have been complied with and no statement made in this Preliminary Placement Document is contrary 

to the provisions of Chapter VI and Schedule VII of the SEBI ICDR Regulations and that all approvals and 

permissions required to carry on the Company’s business have been obtained, are currently valid and have been 

complied with. Our Company further certifies that all the statements in this Preliminary Placement Document are 

true and correct.  

 

Signed by: 

 

 

 

_______________________ 

Mukesh Rajnarayan Gupta 

Chairman and Non-Executive Director 

Date: July 4, 2024 

Place: Mumbai 
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DECLARATION 

 

We, the Board of Directors of the Company, certify that: 

 

i the Company has complied with the provisions of the Companies Act, 2013 and the rules made 

thereunder; 

 

ii the compliance with the Companies Act, 2013 and the rules thereunder does not imply that payment of 

dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by the 

Central Government; and 

 

iii the monies received under the Issue shall be used only for the purposes and objects indicated in this 

Preliminary Placement Document (which includes disclosures prescribed under Form PAS-4) 

 

SIGNED ON BEHALF OF THE BOARD OF DIRECTORS 

 

Signed by: 

 

 

 

_______________________ 

Mukesh Rajnarayan Gupta 

Chairman and Non-Executive Director 

Date: July 4, 2024 

Place: Mumbai 

 

I am authorized by the Board of Directors vide resolution dated March 21, 2024, read with the resolution of the 

Committee of Board of Directors dated July 4, 2024 to sign this form and declare that all the requirements of 

Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this form and matters 

incidental thereto have been complied with. Whatever is stated in this form and in the attachments thereto is true, 

correct and complete and no information material to the subject matter of this form has been suppressed or 

concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of 

Association and the Articles of Association. 

 

It is further declared and verified that all the required attachments have been completely, correctly and legibly 

attached to this form. 

 

 

Signed by: 

 

 

 

_______________________ 

Mukesh Rajnarayan Gupta 

Chairman and Non-Executive Director 

Date: July 4, 2024 

Place: Mumbai 
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LLOYDS METALS AND ENERGY LIMITED 

 

CIN: L40300MH1977PLC019594 
Registered Office 

Plot No. A 1-2, MIDC Area Ghugus,  

Chandrapur – 442 505,  

Maharashtra, India 

Telephone: +91 6291 8111 

Email: investor@lloyds.in 

Website: https://www.lloyds.in/ 

 

Corporate Office 

A-2, 2nd Floor, Madhu Estate, Pandurang Budhkar Marg, 

Lower Parel, Mumbai – 400013, Maharashtra, India 

 

Contact Person 

 

Trushali Shah 

Designation: Company Secretary and Compliance Officer 

Address: A-2,2nd Floor, Madhu Estate, Pandurang Budhkar Marg,  

Lower Parel Mumbai – 400 013, Maharashtra, India 

Telephone: 022 62918111 

E-mail: investor@lloyds.in  

 

BOOK RUNNING LEAD MANAGER 

 

JM Financial Limited 

7thFloor, Cnergy, Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400 025, Maharashtra, India 

 

LEGAL COUNSEL TO THE COMPANY 

As to Indian law 

J. Sagar Associates 

One Lodha Place, 27th Floor,  

Senapati Bapat Marg, Lower Parel,  

Mumbai 400 013, Maharashtra, India 

 

LEGAL COUNSEL TO THE BOOK RUNNING LEAD MANAGER 

 

As to Indian law 

Trilegal 

One World Centre, 10th Floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel, 

Mumbai 400 013, Maharashtra, India 

 

INTERNATIONAL LEGAL COUNSEL TO THE BOOK RUNNING LEAD MANAGER WITH 

RESPECT TO SELLING AND TRANSFER RESTRICTIONS  

Hogan Lovells Lee & Lee  

50 Collyer Quay  

#10-01 OUE Bayfront  

Singapore – 049321 

 

STATUTORY AUDITORS OF OUR COMPANY 

M/s TODARWAL AND TODARWAL LLP 

112, Maker Bhavan No. 3, 1st Floor, 21 New Marine Lines, Mumbai – 400020, Maharashtra, India 
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SAMPLE APPLICATION FORM 

 

An indicative form of the Application Form is set forth below: 

(Note: The format of the Application Form included herein above is indicative and for illustrative purposes only and no Bids 

in this Issue can be made through the sample Application Form. The Company, in consultation with the BRLM, shall identify 

Eligible QIBs and circulate serially numbered copies of this Preliminary Placement Document and the Application Form, 

specifically addressed to such Eligible QIBs. Any application to be made in the Issue should be made only upon receipt of 

serially numbered copies of this Preliminary Placement Document and the Application Form and not on the basis of the 

indicative format below.) 

 

 

Name of Bidder: ____________ 

 

Form No: __________________ 

 

Date: _____________________ 

LLOYDS METALS AND ENERGY LIMITED  

(Incorporated in the Republic of India under the provisions of the Companies Act, 1956) 

CIN: L40300MH1977PLC019594;  

Registered Office: Plot No A 1-2, MIDC Area Ghugus, Chandrapur, Maharashtra, India, 

442505;  

Corporate Office: A-2, 2nd Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, 

Lower Parel, Mumbai, Maharashtra 400013;  

Contact Person: Trushali Shah, Company Secretary and Compliance Officer;  

Email: investor@lloyds.in; Website: www.lloyds.in  

LEI Code:335800T4YOINEGMM8W27; ISIN: INE281B01032 

 

 

QUALIFIED INSTITUTIONS PLACEMENT OF [●] EQUITY SHARES OF FACE VALUE OF ₹ 1 EACH BY 

LLOYDS METALS AND ENERGY LIMITED (THE “COMPANY”) (THE “EQUITY SHARES”) FOR CASH AT A 

PRICE OF ₹ [●] PER EQUITY SHARE, INCLUDING A PREMIUM OF ₹ [●] PER EQUITY SHARE (THE “ISSUE 

PRICE”), AGGREGATING UP TO ₹ [●] CRORES UNDER SECTION 42 OF THE COMPANIES ACT, 2013 AND 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, AND THE RULES MADE 

THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT”) READ WITH RULE 14 OF THE COMPANIES 

(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED (THE “PAS RULES”), AND 

CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”) 

(HEREINAFTER REFERRED TO AS THE “ISSUE”). THE APPLICABLE FLOOR PRICE OF THE EQUITY 

SHARES IS ₹ 732.08 PER EQUITY SHARE AND OUR COMPANY MAY OFFER A DISCOUNT OF NOT MORE 

THAN 5% OR SUCH PERCENTAGE AS PERMITTED UNDER THE SEBI ICDR REGULATIONS ON THE 

FLOOR PRICE, AS APPROVED BY THE SHAREHOLDERS.  

 

Only Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations which: 

(i) (a) are not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations; (b) are not prohibited or 

debarred by any regulatory authority for buying or selling or dealing in securities or restricted from participating in 

the Issue under the SEBI ICDR Regulations and other applicable laws, including foreign exchange related laws; (c) hold 

a valid and existing registration under the applicable laws in India (as applicable); and (d) are eligible to invest in the 

Issue and submit this Application Form; and (ii) are residents in India or Eligible FPIs (as defined herein below) 

participating through Schedule II of the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 (“FEMA 

Rules”), defined hereinafter or a multilateral or bilateral development financial institution eligible to invest in India 

under applicable law including the FEMA Rules; can submit this Application Form. However, foreign venture capital 

investors (as defined under the Securities and Exchange Board of India (Foreign Venture Capital Investors) 

Regulations, 2000) are not permitted to participate in the Issue.  

 

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as 

amended (the “U.S. Securities Act”), or the securities laws of any state in the United States and may not be offered or 

sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the U.S. Securities Act and any applicable U.S. state securities laws. You understand that the Equity 

Shares offered in the Issue are being offered and sold only outside the United States in “offshore transactions”, as defined 

in and in reliance on Regulation S under the U.S. Securities Act (“Regulation S”) and in accordance with the applicable 

laws of the jurisdictions where such offers and sales are made. You represent that you were outside the United States 

when the offer to purchase the Equity Shares was made to you and you are currently outside the United States and that 

you are not acquiring or subscribing for the Equity Shares as a result of any “directed selling efforts” (as defined in 
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Regulation S). The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other 

jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, 

except in compliance with the applicable laws of such jurisdictions. You should note and observe the selling and transfer 

restrictions contained in the sections entitled “Selling Restrictions” and “Transfer Restrictions and Purchaser 

Representations” on pages 217 and 228, respectively, in the accompanying preliminary placement document dated July 

4, 2024 (the “PPD”). 

 

ELIGIBLE FPIs ARE PERMITTED TO PARTICIPATE UNDER SCHEDULE II OF THE FOREIGN EXCHANGE 

MANAGEMENT (NON-DEBT INSTRUMENTS) RULES, 2019 (“FEMA RULES”) IN THIS ISSUE, THROUGH THE 

PORTFOLIO INVESTMENT SCHEME UNDER SCHEDULE II OF THE FEMA RULES, SUBJECT TO 

COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH THAT THE SHAREHOLDING OF ELIGIBLE FPIs 

DO NOT EXCEED SPECIFIED LIMITS AS PRESCRIBED UNDER APPLICABLE LAWS IN THIS REGARD. 

PURSUANT TO PRESS NOTE NO. 3 (2020 SERIES), DATED APRIL 17, 2020, ISSUED BY THE DEPARTMENT 

FOR PROMOTION OF INDUSTRY AND INTERNAL TRADE, GOVERNMENT OF INDIA, AND RULE 6 OF THE 

FEMA RULES, INVESTMENTS BY AN ENTITY OF A COUNTRY WHICH SHARES LAND BORDER WITH 

INDIA OR WHERE THE BENEFICIAL OWNER OF SUCH INVESTMENT IS SITUATED IN OR IS A CITIZEN 

OF SUCH COUNTRY, MAY ONLY BE MADE THROUGH THE GOVERNMENT APPROVAL ROUTE. 

ALLOTMENTS MADE TO AIFS AND VCFs IN THE ISSUE SHALL REMAIN SUBJECT TO THE RULES AND 

REGULATIONS APPLICABLE TO EACH OF THEM RESPECTIVELY, INCLUDING THE FEMA RULES. 

OTHER ELIGIBLE NON-RESIDENT QIBs SHALL PARTICIPATE IN THE ISSUE UNDER SCHEDULE I OF 

FEMA RULES. FVCIs ARE NOT PERMITTED TO PARTICIPATE IN THE ISSUE. 

 

To, 

 

The Board of Directors  

Lloyds Metals and Energy Limited 

Plot No. A 1-2, MIDC, 

Ghugus, Chandrapur – 442505, 

Maharashtra, India 

 

Dear Sirs, 

On the basis of the serially numbered PPD of the 

Company and subject to the terms and conditions 

contained therein, and in this Application Form, 

we hereby submit our Application Form for the 

Allotment of the Equity Shares in the Issue, on the 

terms and price indicated below. We confirm that 

we have a valid and existing registration under 

applicable laws and regulations of India, and 

undertake to acquire, hold, manage or dispose of 

any Equity Shares that are Allotted to us in 

accordance with Chapter VI of the SEBI ICDR 

Regulations and undertake to comply with the 

SEBI ICDR Regulations, and all other applicable 

laws, including any reporting obligations and the 

terms and conditions mentioned in the PPD and 

this Application Form. We confirm that we are an 

Eligible QIB as defined under Regulation 2(1)(ss) 

of the SEBI ICDR Regulations and are not: (a) 

excluded pursuant to Regulation 179(2)(b) of the 

SEBI ICDR Regulations; and (b) restricted from 

participating in the Issue under the applicable 

laws, including SEBI ICDR Regulations. We are 

not a promoter of the Company (as defined in the 

SEBI ICDR Regulations), or any person related to 

the promoter of the Company, directly or 

indirectly. Further, we confirm that we do not 

have any right under a shareholders’ agreement or 

voting agreement entered into with promoter or 

persons related to promoter of the Company, veto 

rights or right to appoint any nominee director on 

the board of directors of the Company. We 

confirm that we are either a QIB which is resident 

in India, or an Eligible FPI, participating through 

STATUS (Please tick for applicable category) 

FI 

Scheduled Commercial 

Bank and Financial 

Institutions 

IC Insurance Companies 

MF Mutual Funds VCF 
Venture Capital 

Funds** 

NIF 
National Investment 

Fund 
FPI 

Foreign Portfolio 

Investor* 

IF Insurance Funds AIF 
Alternative 

Investment Funds** 

SI-

NBFC 

Systematically 

Important Non – 

Banking Financial 

Companies  

OTH 

Others 

________________ 

(Please specify) 

*Foreign portfolio investors as defined under the Securities and Exchange 

Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended, 

other than individuals, corporate bodies and family offices who are not 

allowed to participate in the Issue. 

** Sponsor and Manager should be Indian owned and controlled. 
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Schedule II of the FEMA Rules or a multilateral 

or bilateral development financial institution 

eligible to invest in India under applicable law. We 

specifically confirm that our Bid for the Allotment 

of the Equity Shares is not in violation to the 

amendment made to Rule 6(a) of the FEMA Rules 

by the Central Government on April 22, 2020. We 

confirm that we are neither an AIF or VCF whose 

sponsor and manager is not Indian owned and 

controlled in terms of the FEMA Rules, nor an 

FVCI. We confirm that the signatory is authorized 

to apply on behalf of the Bidder and the Bidder 

has all the relevant approvals for applying in the 

Issue. 

We confirm that the Bid size / aggregate number of the Equity Shares applied for by us, and which may be Allocated to us 

thereon will not exceed the relevant regulatory or approved limits and further confirm that our Bid will not result in triggering 

an open offer under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011, as amended (the “Takeover Regulations”). We confirm, that we have a valid and existing registration under applicable 

laws and regulations of India, and undertake to acquire, hold, manage or dispose of any Equity Shares that are Allotted to us in 

accordance with Chapter VI of the SEBI ICDR Regulations and undertake to comply with the SEBI ICDR Regulations, and all 

other applicable laws, including any reporting obligations and the terms and conditions mentioned in the Preliminary Placement 

Document and this Application Form. We confirm that, in relation to our application, each Eligible FPIs, have submitted 

separate Application Forms, and asset management companies or custodians of mutual funds have specified the details of each 

scheme for which the application is being made along with the Bid Amount and number of Equity Shares to be Allotted under 

each such scheme. We undertake that we will sign all such documents, provide such documents and do all such acts, if any, 

necessary on our part to enable us to be registered as the holder(s) of the Equity Shares that may be Allotted to us. We confirm 

that the signatory is authorized to apply on behalf of the Bidder and the Bidder has all the relevant authorisations. We note that 

the Board of Directors of the Company, or any duly authorised committee thereof, is entitled, in consultation with JM Financial 

Limited (the “Book Running Lead Manager”), in their sole discretion, to accept or reject this Application Form without 

assigning any reason thereof.  

We hereby agree to accept the Equity Shares that may be Allocated to us pursuant to the Confirmation of Allocation Note 

(“CAN”), and request you to credit the same to our beneficiary account with the Depository Participant as per the details given 

below, subject to receipt of this Application Form and the Bid Amount towards the Equity Shares that may be allocated to us. 

The Bid Amount payable by us for the Equity Shares applied for in the Issue has been/will be remitted to the designated bank 

account set out in this Application Form only through electronic mode, along with this duly completed Application Form prior 

to or on the Issue Closing Date and such Bid Amount has been /will be transferred from a bank account maintained in our name. 

We acknowledge and agree that we shall not make any payment in cash, demand draft or cheque. We are aware that (i) 

Allocation and Allotment in the Issue shall be at the sole discretion of the Company, in consultation with the Book Running 

Lead Manager; and (ii) in the event that Equity Shares that we have applied for are not Allotted to us in full or at all, and/or the 

Bid Amount is in excess of the amount equivalent to the product of the Equity Shares that will be Allocated to us and the Issue 

Price, or the Company is unable to issue and Allot the Equity Shares offered in the Issue or if we withdraw the Bid before Issue 

Closing Date, or if there is a cancellation of the Issue, the Bid Amount or a portion thereof, as applicable, will be refunded to 

the same bank account from which the Bid Amount was paid by us. Further, we agree to comply with the rules and regulations 

that are applicable to us, including in relation to the lock-in and transferability requirements. In this regard, we authorize the 

Company to issue instructions to the depositories for such lock-in and transferability requirements, as may be applicable to us. 

We further understand, agree and consent that (i) our names, address, contact details, PAN, bank account details and the number 

of Equity Shares Allotted, along with other relevant information as may be required, will be recorded by the Company in the 

format prescribed in terms of the PAS Rules; (ii) in the event that any Equity Shares are Allocated to us in the Issue, we are 

aware pursuant to the requirements under Form PAS-4 of the PAS Rules that our names (as proposed Allottees) and the 

percentage of our post-Issue shareholding in the Company will be disclosed in the Placement Document, and we are further 

aware that disclosure of such details in relation to us in the Placement Document will not guarantee Allotment to us, as 

Allotment in the Issue shall continue to be at the sole discretion of the Company, in consultation with the Book Running Lead 

Manager; and; and (iii) in the event that Equity Shares are Allotted to us in the Issue, the Company will place our name in the 

register of members of the Company as a holder of such Equity Shares that may be Allotted to us and in the Form PAS-3 filed 

by the Company with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) as required in terms of the PAS Rules. 

Further, we are aware and agree that if we, together with any other QIBs belonging to the same group or under common control, 

are Allotted more than 5% of the Equity Shares in the Issue, the Company shall be required to disclose our name, along with 

the names of such other Allottees and the number of Equity Shares Allotted to us and to such other Allottees, on the websites 

of BSE Limited and National Stock Exchange of India Limited (together, the “Stock Exchanges”), and we consent to such 
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disclosures. In addition, we confirm that we are eligible to invest in Equity Shares under the SEBI ICDR Regulations, circulars 

issued by the RBI and other applicable laws. We specifically confirm that our Bid for the Allotment of the Equity Shares is not 

in violation to the amendment made to Rule 6(a) of the FEMA Rules by the Central Government on April 22, 2020. 

By signing and submitting this Application Form, we hereby confirm and agree that the representations, warranties, 

acknowledgements and agreements as provided in the sections “Notice to Investors”, “Representations by Investors”, “Issue 

Procedure”, “Selling Restrictions” and “Transfer Restrictions and Purchaser Representations” sections of the PPD and the 

terms, conditions and agreements mentioned herein are true and correct and acknowledge and agree that these representations 

and warranties are given by us for the benefit of the Company and the Book Running Lead Manager, each of whom is entitled 

to rely on, and is relying on, these representations, undertakings and warranties in consummating the Issue. 

By signing and/or submitting this Application Form, we hereby represent, warrant, acknowledge and agree as follows: (1) we 

have been provided with a serially numbered copy of the PPD and the Application Form and have read it in its entirety including 

in particular, the section titled “Risk Factors” therein and we have relied only on the information contained in the PPD and not 

on any other information obtained by us either from the Company, the Book Running Lead Manager or from any other source, 

including publicly available information; (2) we will abide by the PPD and the Placement Document (when provided), this 

Application Form, the CAN, when issued, and the terms, conditions and agreements contained therein; (3) that if Equity Shares 

are Allotted to us pursuant to the Issue, we shall not sell such Equity Shares, otherwise than on the floor of a recognised stock 

exchange in India for a period of one year from the date of Allotment; (4) we will not have the right to withdraw our Bid or 

revise our Bid downwards after the Issue Closing Date; (5) we will not trade in the Equity Shares credited to our beneficiary 

account maintained with the Depository Participant until such time that the final listing and trading approvals for the Equity 

Shares are issued by the Stock Exchanges; (6) Equity Shares shall be Allocated and Allotted at the sole and absolute discretion 

of the Company, in consultation with the Book Running Lead Manager, and the submission of this Application Form and 

payment of the corresponding Bid Amount by us does not guarantee any Allocation or Allotment of Equity Shares to us in full 

or in part; (7) in terms of the requirements of the Companies Act, upon Allocation, the Company will be required to disclose 

names and percentage of our post-Issue shareholding of the proposed Allottees in the Placement Document; however, disclosure 

of such details in relation to us in the Placement Document will not guarantee Allotment to us, as Allotment in the Issue shall 

continue to be at the sole discretion of the Company, in consultation with the Book Running Lead Manager; (8) the number of 

Equity Shares Allotted to us pursuant to the Issue, together with other Allottees that belong to the same group or are under 

common control as us, shall not exceed 50% of the Issue and we shall provide all necessary information in this regard to the 

Company and the Book Running Lead Manager. For the purposes of this representation: The expression ‘belong to the same 

group’ shall derive meaning from Regulation 180(2) of the SEBI ICDR Regulations, i.e., entities where (i) any of them controls, 

directly or indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the other; (ii) any of 

them, directly or indirectly, by itself, or in combination with other persons, exercise control over the others; or (iii) there is a 

common director, excluding nominee and independent directors, among the Eligible QIBs, its subsidiary or holding company 

and any other QIB; and ‘control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the Takeover 

Regulations; (9) if we are participating in the Issue as an Eligible FPI, we are not an individual, corporate body, or family office; 

and (10) We agree to accept the Equity Shares applied for, or such lesser number of Equity Shares as may be Allocated to us, 

subject to the provisions of the memorandum of association and articles of association of the Company, applicable laws and 

regulations, the terms of the PPD and the Placement Document, this Application Form, the CAN upon its issuance and the 

terms, conditions and agreements mentioned therein and request you to credit the same to our beneficiary account with the 

Depository Participant as per the details given below. 

By signing and/or submitting this Application Form, we further represent, warrant and agree that we have such knowledge and 

experience in financial and business matters that we are capable of evaluating the merits and risks of the prospective investment 

in the Equity Shares and we understand the risks involved in making an investment in the Equity Shares. No action has been 

taken by us or any of our affiliates or representatives to permit a public offering of the Equity Shares in any jurisdiction.  We 

satisfy any and all relevant suitability standards for investors in Equity Shares, have the ability to bear the economic risk of our 

investment in the Equity Shares, have adequate means of providing for our current and contingent needs, have no need for 

liquidity with respect to our investment in Equity Shares and are able to sustain a complete loss of our investment in the Equity 

Shares. We acknowledge that once a duly filled Application Form, whether signed or not is submitted by an Eligible QIB, and 

the Bid Amount has been transferred to the Escrow Account (as detailed below), such Application Form constitutes an 

irrevocable offer and cannot be withdrawn or revised downwards after the Issue Closing Date. In case Bids are being made on 

behalf of the Eligible QIB and this Application Form is unsigned, we confirm that we are authorized to submit this Application 

Form and provide necessary instructions for transfer of the Bid Amount to the Escrow Account, on behalf of such Eligible QIB. 

We acknowledge that the Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities 

Act or the securities laws of any state of the United States, and may not be offered or sold within the United States except 

pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and 

applicable U.S. state securities laws. By signing this Application Form and checking the applicable box above, we hereby 

represent, warrant, acknowledge and agree that we are located outside the United States and purchasing the Equity 

Shares in an “offshore transaction” (as defined in and in reliance on Regulation S) and the applicable laws of the 

jurisdictions where such offers and sales are made. We confirm that we have read the representations, warranties and 
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agreements contained in the sections entitled “Selling Restrictions” and “Transfer Restrictions and Purchaser 

Representations” in the PPD.  

BIDDER DETAILS (In Block Letters) 

NAME OF BIDDER*  

NATIONALITY  

REGISTERED 

ADDRESS 
 

CITY AND PIN CODE  

COUNTRY  

TELEPHONE NO.  FAX NO.  

MOBILE NO.  

EMAIL ID  

LEI No.  

FOR ELIGIBLE 

FPIs** 
SEBI FPI REGISTRATION NO. 

FOR MF SEBI MF REGISTRATION NO. 

FOR AIFs*** SEBI AIF REGISTRATION NO. 

FOR VCFs*** SEBI VCF REGISTRATION NO. 

FOR SI-NBFC RBI REGISTRATION DETAILS 

FOR INSURANCE 

COMPANIES 
IRDAI REGISTRATION DETAILS 

FOR PENSION 

FUNDS 
PFRDA REGISTRATION DETAILS  

*Name should exactly match with the name in which the beneficiary account is held. Bid Amount payable on Equity Shares applied for by 

joint holders shall be paid from the bank account of the person whose name appears first in the application. Mutual Fund bidders are 

requested to provide details of the bids made by each scheme of the Mutual Fund. Each Eligible FPI is required to fill a separate 

Application Form. Further, any discrepancy in the name as mentioned in this Application Form with the depository records would render 

the application invalid and liable to be rejected at the sole discretion of the Company and the Book Running Lead Manager. 

** In case you are an Eligible FPI holding a valid certificate of registration and eligible to invest in the Issue, please mention your SEBI 

FPI Registration Number. 

*** Allotments made to AIFs and VCFs in the Issue are subject to the rules and regulations that are applicable to each of them respectively, 

including in relation to lock-in requirement. AIFs and VCFs should independently consult their own counsel and advisors as to investment 

in and related matters concerning the Issue. 

 

We are aware that the number of Equity Shares in the Company held by us, together with the number of Equity Shares, if any, 

Allocated to us in the Issue will be aggregated to disclose the percentage of our post-Issue shareholding in the Company in the 

Placement Document in line with the requirements under Form PAS-4 of the PAS Rules. For such information, the Book 

Running Lead Manager will rely on the information provided by the Registrar for obtaining details of our shareholding and we 

consent and authorize such disclosure in the Placement Document. 

DEPOSITORY ACCOUNT DETAILS 

Depository Name (Please ✓) 
National Security Depository 

Limited 

 

Central Depository Services (India) Limited 

Depository Participant Name   

DP – ID I N                       

Beneficiary Account Number         
(16 digit beneficiary account. No. to be mentioned 

above) 

The demographic details like address, bank account details etc., will be obtained from the Depositories as per the beneficiary 

account given above. However, for the purpose of refund, if any, only the bank details as mentioned below, from which 

the Bid Amount has been remitted for the Equity Shares applied for in the Issue, will be considered. 
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ESCROW ACCOUNT - BANK ACCOUNT DETAILS FOR PAYMENT OF AMOUNT THROUGH 

ELECTRONIC FUND TRANSFER 

REMITTANCE BY WAY OF ELECTRONIC FUND TRANSFER  

BY 3.00 P.M. (IST), [●], being the Issue Closing Date 

Name of the Account LLOYDS METALS AND ENGERY LIMITED QIP ESCROW ACCOUNT 

Name of the Bank ICICI Bank Limited 

Address of the Branch of the 

Bank 

Bhanjaprava Building, Opp. Sriya Talkies, Unit 3, Janpath, Bhubaneswar – 751001, 

Orissa  

Account Type Escrow A/C (Current) 

Account Number 006105033368  

IFSC  ICIC0000061 

Tel No. 0674-6771119 

E-mail Sarthak.mohanty@icicibank.com 

 

The Bid Amount should be transferred pursuant to the Application Form. All payments must be made only by way of electronic 

funds transfer, in favour of “LLOYDS METALS AND ENERGY LIMITED QIP ESCROW ACCOUNT”. Payment of the 

entire Bid Amount should be made along with the Application Form on or before the closure of the Bid/Issue Period, i.e., prior 

to the Bid/Issue Closing Date. The payment for subscription to the Equity Shares Allotted in the Issue shall be made only from 

the bank account of the person subscribing to the Equity Shares and in case of joint holders, from the bank account of the person 

whose name appears first in the Application Form. 

 

The Bidders are responsible for the accuracy of the bank account details mentioned below and acknowledge that the successful 

processing of refunds if, any, shall be dependent on the accuracy of the bank account details provided by them. The Company 

and the Book Running Lead Manager shall not be liable in any manner for refunds that are not processed due to incorrect bank 

account details. 

 

RUPEE BANK ACCOUNT DETAILS (FOR REMITTANCE) 

Bank Account Number  IFSC Code  

Bank Name 
 Bank Branch 

Address 

 

NO. OF EQUITY SHARES BID PRICE PER EQUITY SHARE (RUPEES) 

(In figures) (In words) (In figures) (In words) 

    

BID AMOUNT (RUPEES) 

(In figures) (In words) 

  

 

DETAILS OF CONTACT PERSON 

NAME  

ADDRESS  

TEL. NO.   
FAX 

NO. 
 

EMAIL  
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OTHER DETAILS  ENCLOSURES ATTACHED 

PAN*   Attested/ certified true copy of the following: 

 Copy of PAN Card or PAN allotment letter 

 Copy of FPI Registration Certificate /MF 

Registration certificate / SEBI certificate of 

registration for AIFs/VCF/SI-NBFC/IC/IF  

 Certified copy of the certificate of 

registration issued by the RBI as an SI-

NBFC/ a Scheduled Commercial Bank 

 Copy of notification as a public financial 

institution 

 FIRC 

 Copy of IRDAI registration certificate 

 Intimation of being part of the same group 

 Certified true copy of Power of Attorney 

 Other, please specify 

Date of Application  

LEI   

Signature of Authorised 

Signatory 

(may be signed either 

physically or digitally) ** 

  

*It is to be specifically noted that the Bidder should not submit the GIR Number or any other identification number instead of the PAN as the 

applications are liable to be rejected on this ground, unless the Bidder is exempted from the requirement of obtaining a PAN number under 

the Income-tax Act, 1961. 

**A physical copy of the Application Form and relevant documents as required to be provided along with the Application Form shall be 

submitted as soon as practical. 

Note:  

(1) Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD and the Placement Document. 

(2) The Application Form is liable to be rejected if any information provided is incomplete or inadequate at the discretion of the Company 

in consultation with the Book Running Lead Manager. 

(3) The duly filed Application Form along with all enclosures shall be submitted to the Book Running Lead Manager either through 

electronic form at the email mentioned in the PPD or through physical delivery at the address mentioned in the PPD. 

(4) This Application Form, the PPD sent to you and the Placement Document which will be sent to you, either in physical form or both, are 

specific to you and you may not distribute or forward the same and are subject to disclaimer and restrictions contained in or 

accompanying these documents. 




