
 

Date: 23rd October, 2024 
 
To,  
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai  400001 Bandra (East), Mumbai - 400 051 
BSE Scrip Code: 512455 NSE Symbol: LLOYDSME 
  
Sub: Intimation of Outcome of Board Meeting held on 23rd October, 2024 under Regulation 30 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

 
 
Dear Sir / Madam, 
 
With regard to the captioned matter and in compliance with Regulation 30 of the Listing 
Regulations, we would hereby like to inform that at Meeting of the Board of Directors of Lloyds 

the Company  held today i.e. Wednesday, 23rd October, 2024 which 
commenced at 11:40 A.M. and concluded at 02:35 P.M. at its Corporate Office situated at A-2, 2nd 
Floor, Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai  400013, the Board of 
Directors have, inter alia, approved the following: 
 
1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 

ended September 30, 2024: 
 
Copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 
year ended 30th September, 2024 of the financial year 2024-25 is enclosed herewith. 
 
The aforesaid results were reviewed by the Audit Committee and subsequently, approved and 
taken on record by the Board of Directors of the Company. We would further like to inform that 

 
 
2. Appointment of Mr. Dinesh Kumar Jain (DIN: 07239310) as an Additional Director designated 

as Non-Executive, Independent Director with effect from 23rd October, 2024 
 
On the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors of the Company, has appointed Mr. Dinesh Kumar Jain (DIN: 07239310) as an 
Additional Director, designated as a Non-Executive, Independent Director on the Board of the 
Company. 
 
The appointment of Mr. Dinesh Kumar Jain as an Additional Director of the Company shall be 
effective from 23rd October, 2024. The term of his appointment as an Independent Director will 
be for a period of 5 (Five) consecutive years commencing from 23rd October, 2024 to 22nd 
October, 2029 (both days inclusive) and pursuant to the provisions of Section 152 and 161 of 
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Regulations, 2015 ("Listing Regulations") 

Metals and Energy Limited (" ") 

the Statutory Auditors of the Company have subjected the aforesaid results to "Limited 
Review" and the same is enclosed herewith. 



 

the Companies Act 2013, he shall hold office up to the date of the forthcoming AGM and his 
appointment will be subject to the approval of the Members of the Company. 
The details as required under Regulation 30 of the Listing Regulations read with the SEBI 
Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as 
Annexure - A. 
 

3. Purchase of property in Mumbai, Maharashtra 
 
Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the Listing Regulations, 
the Board of Directors of the Company have approved to purchase of a property in Mumbai, 
Maharashtra. 
 
The details as required under Listing Regulations read with Circular no. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 are enclosed as Annexure - B. 
 

4. Long Lease / Purchase of Plot of Land in Chamorshi Industrial Area (Phase - II), Konsari 
 
Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the Listing Regulations, 
the Board of Directors of the Company have approved of entering into Long Lease / purchase a 
plot of land allotted by Maharashtra Industrial Development Corporation MIDC in the 
Chamorshi Industrial Area (Phase  II), Konsari. 
 
The details as required under Listing Regulations read with Circular no. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 are enclosed as Annexure - C. 

 
The same may please be taken on record and suitably disseminated to all concerned. 
 
Thanking you, 
Yours Sincerely,  
For Lloyds Metals and Energy Limited 
 
 
Trushali Shah 
Company Secretary 
Membership No.: ACS61489 

Trushali 

® 
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 Annexure  A 
 

The details as required under Regulation 30 of the Listing Regulations read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023. 

 
Sr. 
No. 

Particulars Details 

1.  Reason for change Appointment of Mr. Dinesh Kumar Jain (DIN: 07239310) as an 
Additional Director, designated as Non-Executive, Independent 
Director. 

2.  Date of Appointment and 
Terms of Appointment 

23rd October, 2024 
 
The term of his appointment as a Non - Executive, Independent 
Director will be for a period of 5 (Five) years, commencing from 
23rd October, 2024 to 22nd October, 2029 (both days inclusive) 
subject to the approval of Members of the Company. 

3.  Brief Profile 
 

Mr. Dinesh Kumar Jain holds a Master of Technology (M.Tech) 
from the Indian Institute of Technology (IIT) Kanpur and an 
MBA from the University of Hull in the UK. In addition to these 
degrees, he has a Post Graduate Diploma in Human Rights, 
Humanitarian Law, and Refugee Law, as well as a Diploma in 
Democratic Institutions and Participatory Democracy. He also 
completed a course in Leadership and Strategic Thinking at the 
University of Cambridge. 
 
Mr. Dinesh Kumar Jain has had a distinguished career spanning 
over four decades, beginning as a member of the Indian 
Administrative Service (IAS) in 1983. Throughout his career, he 
has held key positions within the Government of India, the 
Government of Maharashtra, and the United Nations Industrial 
Development Organization (UNIDO). Notably, he served as a 
Member of the Lokpal of India from March 2019 to March 
2024. 
 
As the 39th Chief Secretary of the Maharashtra Government, 
Mr. Jain played a crucial role in coordinating efforts among 
various state departments, providing strategic counsel to the 
Cabinet on policy issues, and implementing decisions aimed at 
addressing low Human Development Index (HDI) in certain 
districts. He was instrumental in developing a roadmap to 
enhance competitiveness in the automotive SME sector, 
training personnel in over 100 SMEs across the country. 
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Sr. 
No. 

Particulars Details 

Mr. Jain excels in conceptualizing and executing large-scale 
impactful programs, showcasing a remarkable ability to design, 
pilot, and effectively scale interventions. His extensive 
experience and strategic vision have significantly contributed to 
the development of effective policies and initiatives. 

4.  Disclosure of relationships 
between directors 

Mr. Dinesh Kumar Jain is not related to any of the Directors of 
the Company. 
 

5.  Shareholding, in any in 
the Company 

Mr. Dinesh Kumar Jain is not holding any equity shares of the 
Company. 
 

6.  Information as required 
under Circular No. 
LIST/COMP/14/2018-19 
and NSE/CML/2018/02 
dated 20th June, 2018 
issued by the BSE and 
NSE, respectively. 

Mr. Dinesh Kumar Jain satisfies all the conditions as set out in 
Section 196(3) of the Companies Act, 2013 the Act -
I of Schedule V to the Act, for being eligible for his 
appointment. He is not disqualified from being appointed as a 
Director in terms of Section 164 of the Act.  
 
Further, He has not been debarred from holding office of 
Director by virtue of any order passed by the Securities and 
Exchange Board of India or any other such authority. 

 
**** 
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Annexure  B 
 

The details as required under Regulation 30 of the Listing Regulations read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023: 
 

Sr. 
No. 

Particulars Details 

1.  Name(s) of parties with whom the 
agreement is entered; 

Lloyds Metals and Energy Limited LMEL
and Lloyds Realty Developers Limited LRDL  

2.  Purpose of entering into the agreement  
 

Purchase of property admeasuring ~4,545 
sq.ft. 

3.  Size of agreement For a sale consideration of Rs. ~30 crores and 
excluding such other charges as per the terms 
of the sale agreement. 

4.  Shareholding, if any, in the entity with 
whom the agreement is executed 

Not Applicable  

5.  Significant terms of the agreement (in 
brief) special rights like right to appoint 
directors, first right to share subscription 
in case of issuance of shares, right to 
restrict any change in capital structure etc. 

Not Applicable 

6.  Whether, the said parties are related to 
promoter/promoter group/ group 
companies in any manner. If yes, nature of 
relationship 

Yes. LRDL is a related party pursuant to 
Section 2(76)(vi) of the Companies Act, 2013 

7.  Whether the transaction would fall within 
related party transactions? If yes, whether 

 

Yes, the transaction is a related party 
h 

8.  In case of issuance of shares to the parties, 
details of issue price, class of shares issued  

Not Applicable 

9.  In case of loan agreements, details of 
lender/borrower, nature of the loan, total 
amount of loan granted/taken, total 
amount outstanding, date of execution of 
the loan agreement/sanction letter, details 
of the security provided to the lenders / by 
the borrowers for such loan or in case 
outstanding loans lent to a party or 
borrowed from a party become material 
on a cumulative basis  

Not Applicable 

10.  Any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc. 

Not Applicable 
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the same is done at "arm's length" 



 

Sr. 
No. 

Particulars Details 

11.  In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s) 

Not Applicable 

 
**** 

 
 

LLOYDS METALS AND ENERGY LIMITED 
,_.-.,..,.1111'111111Nlt11t.M•M.MIDC~ ......................... ,llfflHllffll. ...... 

Cll!IIINfOIIIN;At.Wl'lowlfllllllflllllt.ll'lndwlllltlulllllr-.w.l'Mllb beilCION.'llllrltl!illHIIIIII. 

~ I CIN: l.GOOM~ I lllvutol\flto,dl.ln 



 

Annexure  C 
 
The details as required under Regulation 30 of the Listing Regulations read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023:  
 

Sr. 
No. 

Particulars Details 

1.  Name(s) of parties with whom the 
agreement is entered; 

Lloyds Metals and Energy Limited LMEL
and Maharashtra Industrial Development 

MIDC  
2.  Purpose of entering into the agreement  

 
Long Lease / Purchase of plot of land 
admeasuring ~441.7822 Hectare, subject to 
necessary approvals, consents, permissions 
from the concerned authorities, if any, for 
expansion and development. 

3.  Size of agreement For a consideration of Rs. ~164.34 crores and 
such other charges as per the terms of MIDC. 

4.  Shareholding, if any, in the entity with 
whom the agreement is executed 

Not Applicable  

5.  Significant terms of the agreement (in 
brief) special rights like right to appoint 
directors, first right to share subscription 
in case of issuance of shares, right to 
restrict any change in capital structure etc. 

As provided in point (1) to (3) above. Further, 
as this pertains to land allotment by MIDC, no 
such special rights are applicable to the 
transaction. 

6.  Whether, the said parties are related to 
promoter/promoter group/ group 
companies in any manner. If yes, nature of 
relationship 

No 

7.  Whether the transaction would fall within 
related party transactions? If yes, whether 

 

No 

8.  In case of issuance of shares to the parties, 
details of issue price, class of shares issued  

Not Applicable 

9.  In case of loan agreements, details of 
lender/borrower, nature of the loan, total 
amount of loan granted/taken, total 
amount outstanding, date of execution of 
the loan agreement/sanction letter, details 
of the security provided to the lenders / by 
the borrowers for such loan or in case 
outstanding loans lent to a party or 
borrowed from a party become material 
on a cumulative basis  
 

Not Applicable 
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Corporation (" ") 

the same is done at "arm's length" 



 

Sr. 
No. 

Particulars Details 

10.  Any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc. 

Not Applicable 

11.  In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s) 

Not Applicable 

 
**** 
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T odarwal &'. T odarwal LLP 
Chartered Accountants 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to, 
The Board of Directors 
Lloyds Metals and Energy Limited 
Plot No A 1-2, MIDC Area, 
Ghugus, Chandrapur MH 442505 . 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Standalone Financial Results for the 
quarter ended 30th September, 2024 and year to date from pt April 2024 to 30th 

September, 2024. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Lloyds Metals and Energy Limited for the quarter ended 30th September, 2024, and year 
to date from 1st April, 2024 to 30th September, 2024 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, ('the Regulation') as amended 
(the "Listing Regulations"). 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Repo1iing "("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We have conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that cause us to 
'b. Tod ·eve that the accompanying statement of Unaudited Financial Results prepared in 

~~ : It, ance with applicable Indian Accounting Standards specified under Section 133 of the 
{J Regn. No. r i!!. 11100<:Jff,,........., ________________________________ ....., 

* w10023 1j_ aker Bhavan No. 3., pt Floor, 21 New Marine Lines, Mumbai - 400 020. INDIA. 
~~-?: • . +91-22-22083115 / 22068264 I todarwal@todarwal.com I www.todarwal.com 

%dAcco ICAI Regn.: W100231 I LLP Regn: AAJ-9964 



T odarwal & T odarwal LLP 
Chartered Accountants 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirement), read with the Circular, including the matter in which it is to be disclosed, or that 

it contains any material misstatement. 

For Todarwal & Todarwal LLP 
Chartered Accountants 
ICAI Fir 

Partner 
M. No.: 137804 
UDIN: 2..\..li75"7.t 8 0"--t 5J7v WV ~l.\ '--J'.+..9 
Date: 23 rd October, 2024 
Place: Mumbai 

112, Maker Bhavan No. 3., pt Floor, 21 New Marine Lines, Mumbai-400 020. INDIA. 
Tel: +91-22-22083115 / 22068264 I todarwal@todarwal.com I www.todarwal.com 

ICAI Regn.: Wl00231 I LLP Regn: AAJ-9964 
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LLOYDS METALS AND ENERGY LIMITED 

Regd. Office: Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN-: L40300MH1977PLC019594 Website :www.lloyds .in 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024 

Particulars 

Income 

(a ) Revenue from Operations 

(b) Other Income 
Total Income 

Expenses 
(a) Cost of Materials Consumed 

(b) Purchase of traded goods 

(c) Change in Inventories of Finished Goods, WIP and Stock-In-Trade 

(d) Employees Benefit Expenses 

(e) Finance Costs 

(f) Depreciation 

(g) Mining, Royalty and Freight Expenses 

(h) Other Expenses 

Total Expenses 

Profit before tax(1 • 2) 
Tax Expense 

a) Current Tax 
b) Deferred Tax 

Profit after tax (3 - 4) 
Other Comprehensive Income 
(a) (i) Item that will not be reclassified to profit or loss 

(ii) Income tax effect on above 

(b) (i) Item that will be reclasified to profit or loss 

(ii) Income tax effect on above 

Total Comprehensive Income (5 + 6) 

Paid Up Equity Share Capital (Face Value of Re. 1 / - each) 

Other Equity 

Earnings per Share (not annualised for the quarter) 

Basic - In Rs 

Diluted - In Rs 

For and on behalf of Board of Directors of 

Managing Director 

DIN: 00028379 

Date: 23rd October 2024 

Place: Mumbai 

Quarter Ended 

30-Sep-24 30-Jun-24 

(Unaudited) (Unaudited) 

1,364.43 2,417.24 

105.37 5.82 
1,469.80 2,423 .06 

240.52 122,55 

(0.00) 134.55 
35.74 (13,81) 

34.67 33 .77 

3.61 1,87 

17.62 18.68 

632.35 1,275.50 

81.65 146.00 

1,046.16 1,719 .11 
423.64 703.95 

(94.08) (163 .00) 
(28.12) 16.53 

301.44 557.48 

0.69 0.69 

302.13 558.17 

52,28 50.53 

5,733 .59 3,330.31 

5.88 11.06 

5.44 10.96 

Half Year Ende_d 

30-Sep-23 30-Sep-24 30-Sep-23 

(Unaudited) (Unaudited) (Unaudited) 

1,091 .31 3,781.67 3,056.83 

19.92 111.19 31 .78 

1,111.23 3,892.86 3,088.61 

94.61 363.07 249.28 

134.55 

(31.02) 21.93 (82 .53) 

29.06 68.44 51 .64 

0.99 5.48 1.50 

10.20 36.30 17.77 

623.51 1,907.85 1,790.98 

88.83 227.65 225 .27 

816, 18 2,765.27 2,253.91 
295.05 1, 127.59 834. 70 

(257.08) 

(63.79) (11 .59) (200.19) 

231.26 858,92 634.51 

0.18 1.38 0.36 

231.44 860.30 634.87 

50.48 52,28 50.48 

2,130.50 5,733.59 2, 130,50 

4.58 16.78 12.57 

4.55 15.52 12.47 

(~- in Cr) 

Year Ended 

31-Mar-24 

(Audited) 

6,521 .65 

52.92 

6,574.57 

536.62 

370.23 

(14.89) 

117,76 

5.64 

48.88 

3,239 .77 

543.86 

4,847.86 
1,726.71 

(259.78) 

(223 . 78j 

1,243.15 

2.75 

1,245.90 

50. 53 

2,760.41 

24.62 

24.43 
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LLOYDS METALS AND ENERGY LIMITED 
Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN-: L40300MH1977PLC019594 Website:www.lloyds.in 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024 

Quarter Ended Half Year Ended 

Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 

(Unaudited)) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Segment Revenue 

a) Mining 1,120.51 1,985.49 951.89 3,106.00 2,720.08 

b) Sponge Iron 353.60 240 .60 152.85 594.20 372 .24 

c) Power 22.51 36.58 19.34 59.09 61 .29 

d) Pellet trading 0.65 212 .83 213.48 

Total Segmental Revenue 1,497.28 2,475.50 1,124.08 3,972.78 3,153.61 
Less: Inter Segment Revenue 27.48 52 .44 12.87 79.92 65.01 

Net Sales / Income from Operations 1,469.80 2,423.06 1,111.21 3,892.86 3,088.60 

Segment Results (Profit before Finance Costs and Tax) 
a) Mining 329.28 625.81 285.41 955.09 746.13 
o) SRonge Iron 96.49 58.58 5.66 155.07 60.23 
c) Power 4.10 19.04 4.97 23.14 29 .84 
d) Pellet trading (2.62) 2 .39 (0.24) 

Total Segment Result 427.25 705.82 296.04 1,133.07 836.20 

Less: i) Finance Cost 3.61 1.87 0.99 5.48 1.50 

Profit/ (Loss) before Tax 423.64 703.95 295.05 1,127.59 834.70 
Segment Assets 
a) Mining (including CWIP) 1,608.70 1,329.17 703.08 1,608.70 703 .08 
b) Sponge Iron (including CWIP) 3,452.12 2,723 .64 1,399.72 3,452.12 1,399.72 
c) Power 292.20 240.10 214.29 292.20 214.29 
d) Pellet trading 12.10 22.48 12.10 
e) Unallocated 1,834.95 616.09 583.39 1,834.95 583 .39 

Total Assets 7,200.07 4,931.49 2,900.47 7,200.07 2,900.47 

Segment Liabilities 
a) Mining (including CWIP) 366.01 444 .62 456.62 366.01 456 .62 
b) Sponge Iron (including CWIP) 363 .56 354 .15 68.86 363.56 68.86 
c) Power 4.82 4 .50 4.82 
d) Pellet trading 0.26 1.54 0.26 
e) Unallocated 522.92 616.85 91.99 522.92 91.99 

Total Liabilities 1,257.57 1,421.66 617.47 1,257.57 617.47 

Capital Employed (Including Goodwill) 
(Segment Assets • Segment Liabilities) 
a) Mining (including CWIP) . 1,242.69 884.55 246.46 1,242.69 246.46 
b) Sponge Iron (including CWIP) 3,088.56 2,369.49 1,330.86 3,088.56 1,330.86 
c) Power 287.38 235 .60 214.29 287.38 214.29 
d) Pellet trading 11.84 20.94 11 .84 
e) Unallocated 1,312.04 (0.76) 491.39 1,312.04 491 .39 
Total Capital Employed 5,942.50 3,509.83 2,283.01 5,942.50 2,283.01 

Year Ended 

31-Mar-24 

(Audited) 

5,432.95 

827.48 

127.32 

346.08 

6,733.83 

159.26 

6,574.57 

1,539.38 

129.38 
61.45 

2.13 

1,732.35 

5.64 

1,726.71 

975. 93 
2,245.61 

231.57 
91 .42 

391.83 

3,936.37 

372.39 
215.19 

4.50 
0.72 

392.66 

985.46 

603.54 
2,030.43 

227.07 
90.69 
(0.83) 

2,950.90 



LLOYDS METALS AND ENERGY LIMITED 

Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN-: L40300MH1977PLC019594 Website:www.lloyds.in 

STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER 2024 

( lll: in Crores) 

Sr. No Particulars 
As at 30th As at 31st 

I 

II 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work in Progress 

(c) Right to Use Assets 

(d) Financial Assets 

(i) Investments 

(e) Deferred tax assets 

(f) Other Non-current Assets 

Total Non Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 
(iii) Cash and Cash Equivalent 

(iv) Bank Balances Other than (iii) above 

(v) Loans & Advances 

(c) Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Ill Equity 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

IV Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities 

Total Non Current Liabilities 

V Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilit ies 

(ii) Trade Payables 

a) total outstanding dues of micro enterprises and small enterprises; and 

b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 

{b) Other Current Liabilities 

( c) Provisions 

{d) Current Tax Liabilities (Net) 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

September 2024 March, 2024 

1,447.67 

2,119.29 

79.30 

0.24 

1,082.77 

4,729.27 

272.33 

503.78 
259.67 
547.06 

46.58 

50.05 

791.33 

2,470.80 

7,200.07 

52.28 

5,733.59 

5,785.87 

32.74 

25.90 

98.00 

156.64 

3.39 

-

71.09 

588.14 

78.08 

516.86 

1,257.56 

7,200.07 

1,156.75 

1,268.15 

77.02 

0.24 

307.19 

2,809.35 

231.09 

29.03 
79.91 

2.41 

284.54 

1.50 

498.54 

1,127.02 

3,936.37 

50.53 

2,760.41 

2,810.94 

28.69 

24.89 

86.40 

139.98 

3.51 

-

395.07 

308.10 

18.99 

259.78 

985.45 

3,936.37 



Unaudited Standalone Cash Flow Statement for the Half Year ended 30th September, 2024 

( ~ in Crores) 

Half Year Ended Half Year Ended 

S.N Particulars 30th September, 30th September, 

2024 (Unaudited) 2023 (Unaudited) 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) Before Tax 1,127.59 834.70 

Adjustments for: 

Depreciation 36.30 17.77 

Expense on Employee Stock Option Scheme (ESOP) 25.90 17.22 

(Profit)/ Loss on disposal of Property, Plant and equipment (1.36) -

(Profit)/ Loss on sale of share or investment (21.88) (15.77) 

Interest/Dividend Income (15.69) (31.64) 

Interest & Financial Charges 5.48 1.50 

Operating Profit Before Working Capital Changes 1,156.34 823.78 

Change in operating assets and liabilities 

(lncrease)/Decrease in Non-current/current financial and other assets (951.89) (215.38) 

(lncrease)/Decrease in Inventories (41.24) 20 .15 

lncrease/(Decrease) in Non-current/current financial and other liabilities/provisions 21.47 189.18 

Cash Generated from Operations 184.68 817.71 

Direct Taxes (Paid)/ Net of Refunds (232.58) (118 .73) 

Net cash inflow (outflow) from operating activities (A) (47.90) 698.98 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant & Equipment (952.39) (440.52) 

Right to Use Account (2.28) (15 .02) 

(lncrease)/Decrease on Fixed Deposits 237.96 (152 .15) 

(lncrease)/Decrease on Current Investment 21.88 (13.08) 

Sale of Property, Plant & Equipment 39.57 -

Interest/Dividend Received 15.69 31.64 

(lncrease)/Decrease in Capital WIP (851.14) (134.82) 

Net cash inflow (outflow) from investing activities (B) (1,490.71) (723.95) 
C CASH FLOW FROM FINANCING ACTIVITIES : 

Interest & Financial Charges (5.48) (1.50) 

Proceeds from issue of Shares 1,188.03 -

Proceeds from issue of Share warrant money 952 .99 -

Dividend Paid (52 .28) -

Net cash inflow /(outflow) from financing activities (C) 2,083.27 (1.50) 

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 544.65 (26.48) 

Cash & Cash Equivalents as at the beginning of Year 2.41 27.56 

Cash & Cash Equivalents as at the end of Year 547.06 1.09 

Net Increase/ (Decrease) in Cash & Cash Equivalents 544.65 (26.48) 

Components of Cash and Cash equivalents 

(a) Cash on Hand 0.03 0.04 

(b) Balance with Schedule Bank in : Current account 547.03 1.05 

Total cash and Cash Equivalents 547.06 1.09 



Notes 

6 

7 

8 
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The Statement of Unaudited standalone financial results ("the statement") of Lloyds Metals And Energy Limited for the Quarter and Half Year ended on 30th 
September, 2024 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
23rd October, 2024 

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted 
in India . 

As per Ind AS 108- Operating Segments, the Company has four reportable Operating Segments namely "Mining of Iron Ore", "Sponge Iron", "Power" and "Pellet 
trading". The financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

The Statutory Auditors of the Company have conducted limited review on the financial result for the Quarter and Half Year ended 30th September 2024. An 
unquallified report has been issued by them thereon. 

Details of Employee Stock Option for the quarter ended 30th September, 2024 are as follows 

Lloyds Metals and Energy Limited Employee Stock Option Plan 2017 

Number of options outstanding at the beginning of the period July 1, 2024 4,628,660 

Number of options exercisable at the beginning of the period July 1, 2024 72,945 

Number of options Granted during the period 

Number of options Vested during the period 61,335 

Number of options Lapsed during the period 222,680 

Number of options Exercised during the period 

Number of options outstanding at the end of the period September 30, 2024 4,378,580 

Number of o·ptions exercisable at the end of the period September 30, 2024 100,345 

During the previous year (Q3 :FY 23-24), the company initiated a trading venture focused on pellets. These pellets are procured from Mandovi River 

Pellets Private Limited, the producer of pellets derived from iron ore supplied by the company. 

a. The Company has on 09th July, 2024 made allotment of 1,75,00,000 equity shares of face value Re. 1/- each at a premium of Rs . 695/- each (i.e., 

the total issue price was Rs. 696/- each equity share) via Qualified Institutional Placement ("QIP") mode in accordance with Section 42 read with 

the Companies (Prospectus and Allotment of Securities) Rules, 2014 and Chapter VI of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018. 

Accordingly, the equity shares capital of the Company increased from 50,52,53,535 equity shares of face value Re. 1/- each to 52,27,53,535 equity 

shares of face value Re. 1/- each. 

b. The Committee of Board of Directors ("the Committee" / "CBOD") of the Company has on 18th September, 2024 and 25th September, 2024 

made allotment of 2,67,42,000 and 1,00,53,000 respectively of convertible warrants (i.e., a total of 3,67,95,000 convertible warrants) on 

Preferential basis in accordance with Section 42 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014 and Chapter V of 

the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

The said convertible warrants are unlisted and will be converted into equity shares within 18 months from the date of allotment in the ratio of 1:1. 

The issue price per convertible warrant is Rs. 740/- determined in accordance with Regulation 164 of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 

c. The Nomination and Remuneration Committee ("the Committee" / "NRC") Meeting in their Meeting held on 30th September, 2024 has allotted 

58,110 equity shares pursuant to the LMEL ESOP Policy 2017 of the Company. 

Accordingly, the equity shares capital of the Company increased from 52,27,53,535 equity shares of face value Re. 1/- each to 52,28,11,645 equity 

shares of face value Rs. 1/-

Earning Per Share are not annualised except for year ended 31st March, 2024. 

Revenue shown in segmental information includes other income. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

The results for the quarter ended 30th September, 2024 are available on the website of BSE at www.bseindia .com, NSE at www.nseindia.com and 

on Company's website at www.lloyds.in 

For and on behalf of the Board of Directors of 

Lloyds Metals and Energy Limited 

~ 
Managing Director 

DIN: 00028379 

Date: 23rd October 2024 

Place: Mumbai 



T odarwal &: T odarwal LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to, 
The Board of Directors 
Lloyds Metals and Energy Limited 
Plot No A 1-2, MIDC Area, 
Ghugus, Chandrapur MH 442505. 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the 
quarter ended 30th September, 2024 and year to date from pt April, 2024 to 30th 

September, 2024. 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Lloyds Metals and Energy Limited for the quarter ended 30th September, 2024, and year 
to date from 1st April, 2024 to 30th September, 2024 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 ofSEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, (' the Regulation') as amended 
(the "Listing Regulations"). 

This Statement which is the responsibility of the Company 's Management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting "("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in India 
and in compliance with regulation 33 of the Listing Regulations. Our · responsibility is to 
express a conclusion on the Statement based on our review. 

We have conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review of interim financial 

information consists of making inquiries, primarily of personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

quently does not enable us to obtain assurance that we would become aware of all 

--~·;,:;.·~~-.~H er Bhavan No. 3., pt Floor, 21 New Marine Lines, Mumbai - 400 020. INDIA 
-22-22083115 / 22068264 I todarwal@todarwal.com I www.todarwal.com 

ICAI Regn.: Wl00231 I LLP Regn: AAJ-9964 



T odarwal & T odarwal LLP 
Chartered Accountants 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of Unaudited Financial Results prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matters: 
1. This Statement includes the results of the following : 

Name of Subsidiary: 
1. "Lloyds Logistics Private Limited" (Formerly known as "Thriveni Lloyds Mining 

Private Limited") 
2. "Lloyds Surya Private Limited" 

2. The Consolidated Financial Results includes unaudited interim financial statement and 
other financial information of its subsidiary (Lloyds Logistics Private Limited) whose 
interim financial statement does not reflect revenue from operations, net loss after tax 
is Rs. 0.20 crores for the quarter ended 30th September, 2024 as considered in the 
Consolidated Financial Results whose interim financial statement have not been 
reviewed by their auditors. 

These unaudited interim Financial Statements have been furnished to us by the 
Management and our opinion on the Consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of the Subsidiary is based 
solely on such unaudited interim Financial Statements. In our opinion and according to 
the information and explanations given to us by the Management, these interim 
Financial Statements are not material to the Holding Company. 

3. Based on our review conducted and procedures performed as stated in paragraph 3 
above, and based on the consideration of the reports of the other auditors referred to in 
paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited financial results, prepared in accordance with 

---=---.... 
recognition and measurement principles laid down in the aforesaid Indian Accounting 

~ ~ Todc1r~ tandard specified under Section 133 of the Companies Act, 2013 , as amended, read 
l • relevant rules issued thereunder and other accounting principles generally 

1 ~~{;og~ia pted in India, has not disclosed the information required to be disclosed in terms of 

* 
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the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the Financial Results/financial 
information certified by the Management. 

For Todarwal & Todarwal LLP 
Chartered 
ICAI Firm 

Partner 
M. No.: 137804 

UD IN: ?.. ~ , 31-'8 a"' ~::s 2 w \Jc'"'~ 3 '2-b 
Date: 23 rd October, 2024 
Place: Mumbai 

112, Maker Bhavan No. 3., 1s t Floor, 21 New Marine Lines, Mumbai- 400 020. INDIA. 
Tel: +91-22-22083115 / 22068264 I todarwal@todarwal.com I www.todarwal.com 

ICAI Regn.: Wl00231 I LLP Regn: AAJ-9964 
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LLOYDS METALS AND ENERGY LIMITED 
Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist . Chandrapur, Maharashtra - 442 505 

CIN-: L40300MH1977PLC019594 Website:www.lloyds.in 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024 

--· 

Particulars 

Income 

(a) Revenue from Operations 
(b) Other Income 
Total Income 

Expenses 
(a) Cost of Materials Consumed 

(bl Purchase of traded goods 

(c) Change in Inventories of Finished Goods, WIP and Stock-In-Trade 
(d) Employees Benefit Expenses 
(e) Finance Costs 
(f) Depreciation 

(g) Mining, Royalty and Freight Expenses 

(h) Other Expenses 

Total Expenses 

Profit before tax(1 • 2) 
Tax Expense 
a) Current Tax 
b) Def erred Tai< 

Profit after tax (3 • 4) 

Other Comprehensive Income 

(a) (i) Item that will not be reclassified to profit or loss 
(ii) Income tax effect on above 

(bl (i) Item that will be reclasified to profit or loss 
(ii) Income tax effect on above 

Total Comprehensive Income (5 + 6) 

Paid Up Equity Share Capital (Face Value of Re. 1 / • each) 

Other Equity 
Earnings per Share (not annualised for the quarter) 

Basic· In Rs 

Diluted • In Rs 

For and on behalf of Board of Directors of 
Lloyds Metals and Energy Limited 

"~ 
Managing Director 

DIN: 00028379 

Date: 23rd October 2024 

Place: Mumbai 

Quarter Ended 

30-Sep-24 30-Jun-24 

(Unaudited) (Unaudited) 

1,364.43 2,417.24 

105.37 5.82 
1,469.80 2,423.06 

240. 52 122.55 
(0.00) 134.55 

35.74 (13.81) 
34.67 33 .77 
3.62 1.89 

17.68 18.73 

632.35 1,275.50 

81.70 146.01 

1,046.28 1,719.19 
423.52 703 .87 

(94.08) (163 .00) 
(28.12) 16.53 

301.32 557.40 

0.69 0.69 

302.01 558.09 

52.28 50.53 

5,733 .32 2,760.34 

5.88 11.06 

5.44 10.96 

Half Year Ended 

30-Sep-23 30-Sep-24 30-Sep-23 

(Unaudited) (Unaudited) (Unaudited) 

1,091 .31 3,781.67 3,056.83 

19.92 111 .19 31 .78 

1,111.23 3,892.86 3,088.61 

94.61 363 .07 249.28 

134.55 

(31 .02) 21.93 (82.53) 

29.06 68.44 51 .64 

0.99 5.51 1.50 
10.20 36.41 17.77 

623 .51 1,907.85 1,790.98 

88.83 227.71 225 .27 

816.18 2,765.47 2,253.91 

29s :05 1,127.39 834.70 

(257.08) 
(63.79) (11.59) (200.19) 

231 .26 858.72 634.51 

0.18 1.38 0.36 

231.44 860.10 634.87 

50.48 52.28 50.48 

2,130.50 5,733 .32 2,130.50 

4.58 16.78 12.57 

4.55 15.52 12.47 

(,. In Cr) 

Year Ended 

31-Mar-24 

(Audited) 

6,521 .65 
52 .94 

6,574.59 

536 .62 

370.23 

(14 .89) 

117.76 
5.68 

48.99 

3,239.77 

543. 90 
4,848.06 
1,726.53 

(259.78) 
(223 .82) 

1,242.93 

2.75 

1,245.68 

50.53 

2,760.34 

24.62 

24.43 
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LLOYDS METALS AND ENERGY LIMITED 
Regd . Office: Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN- : L40300MH1977PLC019594 Website:www.lloyds.in 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED JO SEPTEMBER, 2024 

Quarter Ended Half Year Ended 

Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 

(Unaudited)) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Segment Revenue 

a) Mining 1,120.51 1,985.49 951.89 3,106.00 2,720.08 

b) Sponge Iron 353.60 240.60 152.85 594.20 372.24 

c) Power 22 .51 36.58 19.34 59.09 61.29 

d) Pellet trading 0.66 212.83 213.49 

Total Segmental Revenue 1,497.28 2,475 .50 1,124.08 3,972.78 3,153.61 
Less: Inter Segment Revenue 27.48 52.44 12.87 79 .92 65.01 
Net Sales / Income from Operations 1,469.80 2,423.06 1,111 .21 3,892.86 3,088 .60 

Segment Results (Profit before Finance Costs and Tax) 
a) Mining 329.29 625.81 285.41 955.10 746.13 
b) Sponge Iron 96.49 58.58 5.66 155 .07 60.23 
c) Power 4.10 19.04 4.97 23.14 29.84 
d) Pellet trading (2.63) 2.39 (0.25) 

Total Segment Result 427.25 705.82 296.04 1,133.06 836.20 

Less: i) Finance Cost 3.62 1.89 0.99 5.51 1.50 

ii) Other Un-allocable Expenditure 0.10 0.05 0.16 

Profit I (Loss) before Tax 423.52 703 .88 295 ,05 1,127.39 834.70 
Segment Assets 
a) Mining (including CWIP) 1,608.70 1,329.17 703.08 1,608.70 703.08 
b) Sponge Iron (including CWIP) 3,452.12 2,723.64 1,399.72 3,452.12 1,399.72 
c) Power 292.20 240.10 214.29 292.20 214.29 
d) Pellet trading 12.10 22.48 12.10 
e) Unallocated 1,835.67 616.09 583.71 1,835.67 583.39 

Total Assets 7,200.79 4,931.48 2,900 .79 7,200.79 2,900.48 

Segment Liabilities 
a) Mining (including CWIP) 366.01 444.62 456.62 366.01 456.62 
b) Sponge Iron (including CWIP) 363. 56 354.15 68.86 363.56 68.86 
C) Power 4.82 4.50 4.82 
d) Pellet trading 0.26 1.54 0.26 
e) Unallocated 523.28 616.85 92.15 523.28 91.99 

Total Liabilities 1,257.93 1,421.66 617.63 1,257.93 617.47 

Capital Employed (Including Goodwill) 
(Segment Assets - Segment Liabilities) 
a l Mining (including CWIP) 1,242.69 884.55 246.46 1,242.69 246.46 
b) Sponge Iron (including CWIP) 3,088 .56 2,369.49 1,330.86 3,088.56 1,330.86 
C) Power 287.38 235.60 214.29 287.38 214.29 
d) Pellet trading 11 .84 20.94 11.84 
e) Unallocated 1,312.39 (0.76) 491 .55 1,312.39 491 .39 
Total Capital Employed 5,942.86 3,509.82 2,283.16 5,942 .86 2,283.00 

Year Ended 

30-Sep-24 31-Mar-24 

(Unaudited) (Audited) 

3,106.00 5,432.97 

594.20 827.48 

59.09 127.32 

213.49 346.08 

3,972.78 6,733 .85 
79.92 159.26 

3,892.86 6,574.59 

955.10 1,539.38 
155 .07 129.38 
23.14 61 .45 
(0 .25) 2.13 

1,133.06 1,732.34 

5.51 5.64 

0.16 0.16 

1,127.39 1,726.54 

1,608.70 975.85 
3,452 .12 2,245.61 

292.20 231 .57 
12.10 91.42 

1,835.67 393.09 

7,200.79 3,937.54 

366.01 372. 39 
363.56 215 .19 

4.82 4.50 
0.26 0.72 

523 .28 393. 91 

1,257.93 986.71 

1,242.69 603.46 
3,088.56 2,030.43 

287.38 227.07 
11 .84 90.69 

1,312.39 (0.82) 
5,942.86 2,950.83 



LLOYDS METALS AND ENERGY LIMITED 

Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505 

CIN- : L40300MH1977PLC019594 Website:www.lloyds.in 

CONSOLIDATED BALANCE SHEET AS AT 30th SEPTEMBER 2024 

(~in Crores) 

Sr. No Particulars 
As at 30th September, As at 31st March, 

2024 2024 

' 
ASSETS ' 

I Non-Current Assets 

(a) Property, Plant and Equipment 1,447.77 1,156.75 
(b) Capital Work in Progress 2,119.29 1,268.15 
(c) Right to Use Assets r 80.13 77.95 
(d) Financial Assets 

(i) Investments 0.04 0.04 

(e) Deferred tax assets - 0.04 
(f) Other Non-current Assets 1,082.77 307.19 

Total Non Current Assets 4,730.00 2,810.12 
1-, 

II Current Assets 

(a) Inventories Ii 272.33 231.09 
(b) Financial Assets 

(i) Investments 503.78 29.03 
(ii) Trade Receivables 259.66 79.91 
(iii) Cash and Cash Equivalent 547.25 2.59 

(iv) Bank Balances Other than (iii) above 46.64 284.54 
(v) Loans & Advances SO.OS 1.50 

(c) Other Current Assets 791.08 498.76 
Total Current Assets 2,470.79 1,127.42 

TOT AL ASSETS 7,200.79 3,937.54 

EQUITY AND LIABILITIES 

! Ill Equity 

i 
(a) Equity Share Capital 52.28 50.53 

! 
(bl Other Equity 5,733 .32 2,760.34 

Total Equity 5,785.60 2,810.87 

IV Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 
' (i) Lease Liabilities 33.40 29.44 

(b) Provisions 25.90 24.89 
(c) Deferred Tax Liabilities 97.95 86.40 

Total Non Current Liabilities 157.25 140.73 

V Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 3.57 3.69 
(ii) Trade Payables 

a) total outstanding dues of micro enterprises and small enterprises; and - -
b) total outstanding dues of creditors other than micro enterprises and small 

71.09 395 .09 
enterprises 

(b) Other Current Liabilities 588.32 308.39 
(c) Provisions 78.10 18.99 
(d) Current Tax Liabilities (Net) . 516.86 259.78 

Total Current Liabilities 1,257.94 985.94 

TOTAL EQUITY AND LIABILITIES 7,200.79 3,937.54 



Unaudited Consolidated Cash Flow Statement for the Half Year ended 30th September, 2024 

(" in Crores) 

Half Year Ended Half Year Ended 

S.N Particulars 30th September, 30th September, 

2024 (Unaudited) 2023 (Unaudited) 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) Before Tax 1,127.59 834.70 

Adjustments for: 

Depreciation 36.30 17.77 

Expense on Employee Stock Option Scheme (ESOP) 25.90 17.22 

(Profit)/ Loss on disposal of Property, Plant and equipment (1.36) (15 .77) 

(Profit)/ Loss on sale of share or investment (21.88) -

Interest/Dividend Income (15 .69) (31 .64) 

Interest & Financial Charges 5.48 1.50 

Operating Profit Before Working Capital Changes 1,156.34 823.78 

Change in operating assets and liabilities 

(lncrease)/Decrease in Non-current/current financial and other assets (951.89) (215.44) 

(lncrease)/Decrease in Inventories (41.24) 20.15 

lncrease/(Decrease) in Non-current/current financial and other liabilities/provisions 21.48 189.32 

Cash Generated from Operations 184.69 817.79 

Direct Taxes (Paid)/ Net of Refunds (232.58) (118.73) 

Net cash inflow (outflow) from operating activities (A) (47.89) 699.06 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant & Equipment (952.39) (440.52) 

Right to Use Account (2.28) (15 .02) 

(lncrease)/Decrease on Fixed Deposits 237.96 (152 .15) 

(lncrease)/Decrease on Current Investment 21.88 (13.08) 

Sale of Property, Plant & Equipment 39.57 -
Interest/Dividend Received 15.69 31.64 

(lncrease)/Decrease in Capital WIP (851 .14) (134.82) 

Net cash inflow (outflow) from investing activities (B) (1,490.71) (723.95) 
C CASH FLOW FROM FINANCING ACTIVITIES : 

Interest & Financial Charges (5 .48) (1.50) 

Proceeds from issue of Shares 1,188.03 -
Proceeds from issue of Share warrant money 952.99 -
Dividend Paid (52 .28) -

Net cash inflow /(outflow) from financing activities (C) 2,083.27 (1.50) 

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 544.66 (26.39) 

Cash & Cash Equivalents as at the beginning of Year 2.59 27.56 

Cash & Cash Equivalents as at the end of Year 547.25 1.17 

Net Increase/ (Decrease) in Cash & Cash Equivalents 544.66 (26.39) 

Components of Cash and Cash equivalents 

(a) Cash on Hand 0.03 0.04 

(b) Balance with Schedule Bank in : Current account 547.22 1.13 

Total cash and Cash Equivalents 547.25 1.17 



Notes 

The Statement of Unaudited consolidated financial results ("the statement") of Lloyds Metals And Energy Limited for the Quarter and Half Year ended on 30th 
1 September, 2024 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

23rd October, 2024 

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting 
2 prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted 

in India. 

4 

6 

7 

8 

10 

11 

As per Ind AS 108- Operating Segments, the Company has four reportable Operating Segments namely "Mining of Iron Ore", "Sponge Iron", "Power" and "Pellet 
trading". The financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

The Statutory Auditors of the Company have conducted limited review on the financial result for the Quarter and Half Year ended 30th September 2024. An 
unquallified report has been issued by them thereon. 

Details of Employee Stock Option for the quarter ended 30th September, 2024 are as follows 

Lloyds Metals and Energy Limited Employee Stock Option Plan 2017 

Number of options outstanding at the beginning of the period July 1, 2024 4,628,660 

Number of options exercisable at the beginning of the period July 1, 2024 72,94S 

Number of options Granted during the period 

Number of options Vested during the period 61,335 

Number of options Lapsed during the period 222,680 

Number of options Exercised during the period 

Number of options outstanding at the end of the period September 30, 2024 4,378,580 

Number of options exercisable at the end of the period September 30, 2024 100,345 

During the previous year (Q3 :FY 23-24), the company initiated a trading venture focused on pellets. These pellets are procured from Mandovi River 

Pellets Private Limited, the producer of pellets derived from iron ore supplied by the company. 

a. The Company has on 09th July, 2024 made allotment of 1,75,00,000 equity shares of face value Re. 1/- each at a premium of Rs. 695/- each (i.e., 

the total issue price was Rs . 696/- each equity share) via Qualified Institutional Placement ("QIP") mode in accordance with Section 42 read with 

the Companies (Prospectus and Allotment of Securities) Rules, 2014 and Chapter VI of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018. 

Accordingly, the equity shares capital of the Company increased from 50,52,53,535 equity shares of face value Re. 1/- each to 52,27,53,535 equity 

shares of face value Re. 1/- each. 

b. The Committee of Board of Directors ("the Committee" / "CBOD") of the Company has on 18th September, 2024 and 25th September, 2024 

made allotment of 2,67,42,000 and 1,00,53,000 respectively of convertible warrants (i.e., a total of 3,67,95,000 convertible warrants) on 

Preferential basis in accordance with Section 42 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014 and Chapter V of 

the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

The said convertible warrants are unlisted and will be converted into equity shares within 18 months from the date of allotment in the ratio of 1:1. 

The issue price per convertible warrant is Rs. 740/- determined in accordance with Regulation 164 of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 . 

c. The Nomination and Remuneration Committee ("the Committee"/ "NRC") Meeting in their Meeting held on 30th September, 2024 has allotted 

58,110 equity shares pursuant to the LMEL ESOP Policy 2017 of the Company. 

Accordingly, the equity shares capital of the Company increased from 52,27,53,535 equity shares of face value Re. 1/- each to 52,28,11,645 equity 

shares of face value Rs. 1/-

Earning Per Share are not annualised except for year ended 31st March, 2024. 

Revenue shown in segmental information includes other income. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

The results for the quarter and year ended 30th September, 2024 are available on the website of BSE at www.bseindia.com, NSE at 

www.nseindia .com and on Company's website at www.lloyds.in. 

For and on behalf of the Board of Directors of 

Lloyds Metals and Energy Limited 

}jf~ 
Managing Director 

DIN: 00028379 

Date: 23rd October 2024 

Place: Mumbai 


